Welcome to ORB
Website tutorial for
retail investors

ORB – Retail bonds page
http://www.londonstockexchange.com/exchange/prices-and-markets/retail-bonds/retail-bonds-search.html

Search
You can filter search results
by type (gilts, corporate or
supranational). If you are
looking for a particular bond
you can search by name,
TIDM or ISIN.
Search by initial
You can also search by the
first letter of a bond’s name
by clicking on a letter or
number.

Bond
Click on a bond’s name to
view detailed information.

Download
You can download a list of all
retail bonds on ORB in
Microsoft Excel format by
clicking the download button.

Page 2

London Stock Exchange

Column headings
Code (TIDM) and ISIN are unique
identifiers allocated to each security.
Name is the shortened format of a
bond’s name. The issuer’s name
and coupon rate are usually shown.
Currency in
traded.

which

a bond

is

Price is subject to a delay of at least
15 minutes. For the majority of
bonds, the ‘clean’ price is shown.
There are also a small number of
bonds quoted with ‘dirty’ prices. The
‘dirty’ price of a bond is the ‘clean’
price plus the accrued interest which
is what investors pay at purchase.
+/- indicates actual price movement.
%+/- indicates price movement as a
percentage.

ORB – Individual bonds
You can create a customisable portfolio or
watchlist made up of bonds and other types of
securities.
Bond factsheets provides a one page, high
level summary of the selected bond. You can
also set up email alerts to keep up to date
with any news related to the selected bond
released via RNS.
Charts, Trades and Analysis
Price performance, recent trading activity and
technical analysis can be accessed via these
tabs.

Price
You can view the bid/offer spread of the
bond here. The bid price is the highest price
a buyer is willing to pay for the bond. The
offer price is the lowest price at which a
seller is willing to sell the bond.
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ORB – Individual bonds (2)
Last 5 trades
This shows the date, time, price,
size and consideration of the last 5
trades. To see up to 50 trades, click
on “more”.

Trading information
This provides the parameters in which
the bond is traded. This includes
country of share register, segment,
MIFID status, identifying codes
(SEDOL/ISIN) and exchange market
size. Most bonds on ORB are tradeable
in denominations of £1,000 or less,
making them more accessible to retail
investors

Documents
Prospectuses and final terms can be
downloaded from here. See these
documents for the terms and conditions
of the bond.
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ORB – Bond Information section
Coupon and redemption information

Bond issue and maturity dates
Issue date is the date when the bond becomes available for investor purchase.
Maturity date is the date on which the issuer agrees to pay back the principal amount.

The coupon value is the annual rate of interest
paid by the issuer to the bond holder
throughout the lifetime of the bond.
Further bond information…
The coupon is expressed as a percentage of
the principal.

The index inflation date is the date at which
the Retail Price Index calculation will
commence, if applicable.

The coupon type details whether the coupon
is fixed or variable.

The minimum denomination is the smallest
increment at which the bond can be bought.

The coupon frequency is the regularity of
coupon payments.

The denomination currency is the currency
in which the bond is traded.

The coupon payment date is the date of the
upcoming coupon.

The code convention calculate is the day
count convention used to calculate accrued
interest.

The coupon ex date is the date by which an
investor must buy the bond if he or she is to
receive the upcoming coupon.
Redemption date is the date on which the
investor is paid the principal amount of the
bond.
Redemption type indicates the terms of
redemption.
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Market information
Trading service is the market the bond is available on.
Trading hours shows the trading schedule of the bond.
Settlement cycle indicates the settlement time.

Unit of quotation is the nominal amount for
which the price of the bond is quoted. All
bonds on ORB are quoted in terms of price
per £100 nominal.
Type of bond indicates the nature of the
issuer.

