
Attachment 1 to Stock Exchange Notice N09/09 
 
List of amendments to rules and guidance  
 
Changes arising from the Rule Amendment Package are outlined below. This table should be read in conjunction with 
the rules contained in Attachment 2 to this Notice. 

 
DEFINITION / RULE EXPLANATION (This guidance does not form part of the Rules of the London Stock 

Exchange) 
basic unit (Definitions) Definition deleted as the term no longer appears in the rules.  
controller (Definitions) Definition deleted as the term no longer appears in the rules. 
LCH rules (Definitions) The words “LCH.Clearnet Limited rules” have been un-bolded as this is not a defined 

term. 
liable party (Definitions) Reference to LCH in this definition has been replaced with “the central counterparty”.  
settlement procedures 
(Definitions) 

The definition has been updated to highlight the location of the settlement procedures. 

specified time 
(Definitions) 

Duplicate text in the definition has been deleted.  

Rule 1092 (Panel on 
Takeovers and Mergers 
Levy) 

Guidance amended to clarify that the PTM levy is payable on equity trades in securities 
of companies which are incorporated in the United Kingdom, the Channel Islands or the 
Isle of Man. Also amended to clarify that, as advised in Stock Exchange Notice N63/06   
securities for which the PTM levy is not payable include Covered Warrants, Exchange 
Traded Funds and Exchange Traded Commodities.  

Rule 2101 (Access to 
TradElect and the 
responsibility of 
member firms) 

Additional text has been added to the guidance to this rule to highlight that member firms 
may submit limit orders and/or market orders in auctions. They must have sufficient 
systems and controls in place so that the type of order they submit does not have an 
inappropriate affect on the uncrossing price of the security in question.  

Rule 2103 (Access to 
TradElect and the 
responsibility of 
member firms) 

Additional text has been added to the guidance to this rule to highlight that member firms 
may submit limit orders and/or market orders in auctions. They must have sufficient 
systems and controls in place so that the type of order they submit does not have an 
inappropriate affect on the uncrossing price of the security in question. 

Rule 4110.5 
(Exceptions to 
obligations to market 
makers in order driven 
securities) 

The term “market maker”, in the last section of the guidance to this rule, has been bolded 
as this is a defined term. 

Rule 5252 (Net 
settlements – effect of 
settlement) 

The term “default procedures” has been bolded as this is a defined term. 

Rule 5360 (Special 
trades) 

The word “where” has been added to the first sentence for ease of understanding. 

Rule 5701 (Entitlement 
issues) 

Rule deleted as this matter is covered by rule 5300. 

Rule D122 (Mutual 
Balances) 

Rule deleted as it no longer applies (the deletion of this rule was previously consulted 
upon and confirmed In Stock Exchange Notices N57/07 and N67/07).  

Rule D155 (Unsettled 
relevant agency 
contracts in respect of 
central counterparty 
transactions) 

Reference to LCH in the guidance to this rule has been replaced with “the central 
counterparty”. In addition, the two paragraphs contained in the guidance have now been 
amalgamated for ease of understanding. 

 


