Attachment 2 to Stock Exchange Notice N57/07


Rules and Definitions Tracker

	Existing Definition / Rule Number
  
	New Definition / Rule Number
	Action

	DEFINITIONS

	
	

	across principal closing
	
	Deleted – obsolete definition

	
	admitted to trading
	New

	agency cross
	
	Keep

	agent
	
	Keep

	AIM
	
	Keep

	AIM security
	
	Keep

	alternative trading system
	
	Deleted

	American form
	
	Keep

	associate
	
	Keep

	at best order
	
	Keep

	authorised person
	
	Keep

	automated input facility
	
	Deleted

	back
	
	Keep

	basic unit
	
	Keep

	basket
	
	Keep

	best bid
	
	Keep

	best offer
	
	Keep

	bid price
	
	Keep

	block trade
	
	Deleted

	block trade facility
	
	Deleted

	broker dealer
	
	Keep – amended to remove IDB, CP and DFM.  Keeping definition for trade reporting responsibility rules to distinguish between a market maker and non market maker.

	business day
	
	Keep

	buyer
	
	Keep - Dutch participant reference removed

	buying-in
	
	Keep

	buying-in notice
	
	Keep

	call payment day
	
	Keep

	Capital Adequacy Directive
	
	Keep

	CDI
	
	Keep

	central counterparty
	
	Keep

	central counterparty contract
	
	Keep – modified to account for change to CCP contract rules making them generic

	central counterparty netting service
	
	Keep – modified to account for change to CCP contract rules making them generic

	central counterparty rules
	
	Keep

	central counterparty security
	
	Keep

	central counterparty trade
	
	Keep – reference to transaction replaced with trade in the definition

	chargeable securities
	
	Deleted

	choice
	
	Keep

	clearing member
	
	Keep

	clearing membership agreement
	
	Keep

	Clearnet
	
	Deleted

	Clearnet rules
	
	Deleted

	client
	
	Deleted – customer now used instead

	client side report
	
	Deleted

	committed principal
	
	Deleted

	compliance procedures
	
	Keep

	connected person
	
	Keep

	contra
	
	Keep

	contract price
	
	Deleted

	controller
	
	Keep

	counterparty
	
	Keep – modified to accommodate revised definition for customer

	covered warrant
	
	Keep – reference to domestic market security removed

	covered warrant market maker
	
	Keep

	covered warrant order book
	
	Keep – reference to committed principal removed

	CREST
	
	Keep –updated to reflect the correct full company name of Euroclear UK & Ireland Ltd

	CREST instruction deadline
	
	Keep –updated to reference relevant central counterparty rules.

	customer
	
	Keep – amended to accommodate the deletion of definition for client

	dealing agent
	
	Keep –clause added about introducing firm to accommodate rule 3101

	default procedures
	
	Keep

	default official
	
	Keep

	defaulter
	
	Keep

	
	deferred publication
	New – the definition references the Guide to Trading Services which will contain the thresholds based on average daily turnover and including the publication regimes for AIM, gilts and fixed interest securities.  The deferred publication table is available in the MiFID Service and Technical Description (Appendix B) available on the corporate website at http://www.londonstockexchange.com/NR/rdonlyres/EB7E86AF-8236-49B1-9A6C-D703708D469A/0/ServiceandTechnicalDescriptionJuly2007.pdf

	designated fund manager
	
	Deleted

	direct input
	
	Keep

	domestic market
	
	Deleted

	domestic market security
	
	Deleted

	double option
	
	Deleted

	Dutch participant
	
	Deleted

	Dutch trading service
	
	Deleted

	Dutch trading service security
	
	Deleted

	employee
	
	Keep

	equity inter dealer broker
	
	Deleted

	
	EU regulated market
	New

	Euroclear System
	
	Deleted

	Exchange
	
	Keep

	Exchange market
	
	Deleted

	Exchange market size
	
	Keep – wording amended

	Exchange price list
	
	Keep

	Exchange reporting system
	
	Deleted

	exchange traded commodity
	
	Keep – reference to domestic market security removed

	exchange traded fund
	
	Keep - reference to domestic market security removed

	Exchange trading system
	
	Deleted – replaced with TradElectTM

	execute and eliminate order
	
	Deleted

	
	executable quotes
	New

	fill or kill order
	
	Deleted

	fine
	
	Keep

	
	firm quote
	New

	fixed interest market maker
	
	Keep

	fixed interest security
	
	Keep – definition amended to remove listed and registered organisation and replaced with admitted to trading definition

	fixed penalty
	
	Keep

	fixed price tender
	
	Deleted

	FSMA
	
	Keep

	General Clearing Member
	
	Keep – definition made generic with reference to Dutch participant removed

	gilt-edged and fixed interest market
	
	Deleted

	gilt-edged market maker
	
	Keep – amended to include clarification on registration

	gilt-edged security
	
	Keep – amended to reference admitted to trading rather than officially listed

	gilt inter dealer broker
	
	Keep

	gilt strip
	
	Keep

	group
	
	Deleted

	
	Guide to Trading Services
	New

	hammer price
	
	Keep – references to traditional options market and registered organisations removed and replaced with admitted to trading

	holding company
	
	Keep

	iceberg order
	
	Deleted

	index
	
	Keep

	index-linked gilt-edged market maker
	
	Deleted – now covered within the definition for gilt-edged market maker

	index-linked gilt-edged security
	
	Keep – reference to officially listed replaced with admitted to trading

	Individual Clearing Member
	
	Keep – definition made generic with reference to Dutch participant removed

	instruction notice
	
	Keep

	intermediary
	
	Deleted – no longer applicable or referenced by rule 4170.2

	international bulletin board
	
	Deleted

	international bulletin board security
	
	Deleted

	international equity market
	
	Deleted

	international equity market security
	
	Deleted

	international order book
	
	Deleted

	international order book security
	
	Deleted

	international retail service
	
	Deleted

	international retail service security
	
	Deleted

	introducing firm
	
	Keep

	ISD regulated market
	
	Deleted

	ISIN
	
	Keep

	lapsing instruction
	
	Keep

	last time for claims
	
	Keep

	latest time for delivery
	
	Keep

	LCH
	
	Deleted

	LCH.Clearnet Limited
	
	Deleted

	LCH.Clearnet Limited rules
	
	Deleted

	LCH Clearnet SA
	
	Deleted

	LCH rules
	
	Keep

	LCH.Clearnet SA rules
	
	Deleted

	lending arrangement
	
	Keep

	liable party
	
	Keep – amended to make generic

	limit order
	
	Deleted

	listed
	
	Deleted – defined term no longer used in rules – replaced by admitted to trading

	Listing Rules
	
	Keep

	mandatory period
	
	Keep – definition amended with reference the Guide to Trading Services

	market close
	
	Keep

	market hours
	
	Keep

	market maker
	
	Keep

	market open
	
	Keep

	market option
	
	Deleted

	market order
	
	Deleted

	market side report
	
	Deleted

	
	market situation
	New

	marketable quantity
	
	Keep

	matched buyer
	
	Keep

	matched seller
	
	Keep

	maximum spread
	
	Deleted – now covered by executable quote and firm quote

	member firm
	
	Keep

	member ID
	
	Keep

	
	membership profile
	New

	
	MiFID
	New

	
	MiFID transparent security
	New

	minimum submitted order size
	
	Deleted

	model A firm
	
	Deleted

	model B firm
	
	Keep

	named order
	
	Deleted

	
	negotiated trade
	New

	net asset value tender
	
	Deleted

	net trade
	
	Deleted

	Non Clearing Member
	
	Keep

	notice
	
	Keep

	novation
	
	Deleted

	Ofex
	
	Deleted

	offer price
	
	Keep

	officially listed
	
	Deleted – replaced with admitted to trading

	Omgeo Transaction Report
	
	Deleted

	on Exchange
	
	Keep – amended to reflect relevant rules

	open offer
	
	Deleted

	order book
	
	Keep

	order book security
	
	Keep

	order-driven trading service
	
	Deleted

	overseas
	
	Keep

	
	parameters
	New

	participant code
	
	Deleted

	person
	
	Keep

	
	portfolio trade
	New

	portfolio transaction
	
	Deleted – replaced by defined term portfolio trade

	principal
	
	Keep

	principal listing
	
	Keep

	protected portfolio transaction
	
	Deleted

	protected transaction
	
	Deleted

	protected transaction notification
	
	Deleted

	PTM levy
	
	Keep – see note to Rule 2220 

	
	publication threshold
	New

	public display system
	
	Deleted

	put-through
	
	Deleted

	
	quote
	New

	quote-driven trading service
	
	Keep

	quote-driven security
	
	Keep

	registered organisation
	
	Deleted

	registered participants
	
	Deleted

	registrar
	
	Keep

	registration day
	
	Keep

	regulated activity
	
	Keep

	Regulated Activities Order
	
	Keep

	Reg S traded security
	
	Keep – reference to domestic market and AIM removed

	relevant agency contract
	
	Keep

	
	relevant contracts
	New

	relevant principal contract
	
	Keep

	RepoClear
	
	Keep

	reporting system
	
	Deleted

	requesting party
	
	Keep

	rights
	
	Keep

	riskless principal transaction
	
	Keep – “ transaction” replaced with “trade” in the definition 

	RNS
	
	Deleted

	roll over trade
	
	Deleted

	SARs
	
	Deleted

	SEAQ
	
	Deleted

	SEAQ security
	
	Deleted

	SETS
	
	Deleted

	SETSqx
	
	Deleted

	SETSqx security
	
	Deleted

	SETS security
	
	Deleted

	SETS Participant
	
	Deleted

	SETSmm
	
	Deleted

	SETSmm mid cap security
	
	Deleted

	SETSmm non mid cap security
	
	Deleted

	SETSmm security
	
	Deleted

	seller
	
	Keep – reference to Dutch participant removed

	settlement agent
	
	Keep – reference to transaction reports removed

	settlement agent code
	
	Deleted

	settlement procedures
	
	Keep

	Settlement system operator
	
	Deleted

	shape
	
	Deleted

	specified price
	
	Deleted

	specified time
	
	Keep – reference to equity inter-dealer broker removed

	standard settlement
	
	Keep – definition shortened

	Stock Exchange market contract
	
	Keep

	stock situation
	
	Keep

	stock swap
	
	Keep

	stock switch
	
	Deleted

	striking price tender
	
	Deleted

	subsidiary
	
	Keep

	tender offer
	
	Deleted

	tradeable instrument code
	
	Keep

	
	TradElectTM
	New

	trade report
	
	Keep

	trade reporting period
	
	Keep – amended to remove reference to DTS

	
	trader group
	New

	trading service
	
	Deleted

	traditional option
	
	Deleted

	traditional options dealer
	
	Deleted

	traditional options market
	
	Deleted

	transaction report
	
	Deleted

	TRAX
	
	Deleted

	uncertificated securities
	
	Keep – definition amended

	unique trade identifier
	
	Keep – “transaction” replaced by “trade” within the definition

	United Kingdom
	
	Keep

	warning notice
	
	Keep

	warrant
	
	Keep

	when issued dealing
	
	Keep –amended to reference admitted to trading

	wholesale dealer broker
	
	Keep

	worked principal agreement
	
	Deleted

	worked principal transaction
	
	Deleted

	worked principal notification

	
	Deleted

	RULES

	
	

	
	0001
	New – categories of membership

	
	0002
	New – suspension of membership

	
	0003
	New – trade report content rule to replace rule 3550

	
	0004
	New – general notification rule

	
	0005
	New – system problems – pulls together the varied rules on system problems, including 3570, 3571, 4160, 4161, 4338 (covered warrants), 4422, 5140, 5141, 5251.3 (quote market rules), and 5264.3.  The guidance incorporates the guidance from all of these rules.

	
	0006
	New – market situations - references the Guide to Trading Services which will contain the following type of information:
Trading system controls 

The Exchange may impose the following suspensions to automatic execution:

Action type

Automatic Execution status 

Order entry 

Market Maker  obligations

Closing Price

Auction call

Suspended

Order entry and deletion is permitted

Not obliged to maintain prices.

Closing price is frozen

Order entry suspended (no closing price)

Suspended

Order entry and deletion not permitted

Not applicable as order entry not available

Closing price is not frozen

Order entry suspended (closing price frozen)

Suspended

Order entry and deletion not permitted

Not applicable as order entry not available

Closing price is frozen

TRM only  - Market Suspension

Market Suspended pending cutover to ASR.

Order book not cleared down

Order entry and deletion not permitted

Not applicable as order entry not available

Closing price is not frozen

The Exchange may waive/amend the following market maker obligations in addition to the above trading system action either in an individual security or across sectors or segments:

The Exchange may impose the following trading suspensions:

Action type

Existing Quotes

Quote entry 

Market Maker obligations

Closing Price

Temporary Trading Suspension

Not closed by the trading system

Not permitted

All market maker obligations waived

Closing price is not frozen

Halt

Automatically closed by the trading system

Not permitted

All market maker obligations waived

Closing price is frozen



	
	0007
	New - order book on Exchange rule

	
	0008
	New – market maker quote obligations

	
	0009
	New – order entry dealing capacity - replaces dealing capacity indicator rule 4126.  The current order entry codes as detailed in rule 4126 be situated in the Guide to Trading Services.

	
	0010
	New – off order book on Exchange rule to replace the existing rules 3000 and 3010.  The new rule proposes three broad categories; for securities admitted to trading on an EU regulated market, AIM securities and all other securities.  
Member firms should reference the parameters document to ascertain which segments and sectors are subject to each band.
Note guidance added to rule picking up some of the existing on Exchange exemption rules.  A decision will be taken as to whether it is appropriate to copy over the existing primary allocation diagrams currently as guidance to rule 3010.5.

	
	0010.1
	New – off order book on Exchange rule for securities admitted to trading on an EU regulated market

	
	0010.2
	New – off order book on Exchange rule for AIM securities.  Note, this particular rule is subject to separate consultation and is included here for completeness sake.  Reference is made to Notice N56/07 issued on 30 July 2007. 

	
	0010.3
	New - off order book on Exchange rule

	
	0011
	New – lending arrangements – parts of rule 3610 added as guidance to this rule

	
	0012
	New – trade report responsibility rule to replace the existing 9 rules (3520 – 3536).  Includes market maker reporting element.

	
	0012.1
	New – trade report responsibility 

	
	0012.2
	New – trade report responsibility

	
	0012.3
	New – trade report responsibility

	
	0012.4
	New – trade report responsibility

	
	0013
	New – trade report responsibility

	
	0014
	New – trade reporting deadline – replaces rule 3540.
The rule reflects MiFID Level 2 Article 29(4) requiring instantaneous reporting.

	
	0015
	New – deferred publication.  Adoption of the MiFID deferred publication regime, including in AIM securities.  The definition for deferred publication references the Guide to Trading Services where full details of the thresholds and publication regimes available when trading on Exchange.  See guidance notes in this document for the deferred publication definition.

	
	0016
	New – market maker registration rule to allow temporary withdrawal from market making (although MSU will allow it due to system problems etc).  The existing rules talk about de-registration which is not the same.

	
	0017
	New – central counterparty contracts - rule replaces rules 2120, 2121 and 2122 to make them generic to all central counterparties.  This rule linked to new rule 0039.

	
	0018
	New – market maker obligations in order driven securities

	
	0019
	New – market maker obligations in order driven securities - stipulates that a market maker is obliged to deal at its stated price and size if it elects to conduct an on Exchange trade away from the order book.

	
	0020
	New – exceptions to market maker obligations in order driven securities

	
	0020.1
	New – exceptions to market maker obligations in order driven securities.  Reference to registered organisation removed.   The rule picks up covered warrant rules 4335.1 and 4340 and 7076, 7076.1, 7076.2, 7076.3 about market making where the principal listing venue (overseas) has a public holiday.  This rule expands this to all order book trading where the security has a principal listing overseas.

	
	0020.2
	New – exceptions to market maker obligations in order driven securities 

The rule picks up covered warrant rules 4335.2 & 4335.3 and overseas markets rule 4423 about market making where the principal listing venue has a trading halt.  This rule expands this to all order book trading where the security has a principal listing overseas.  Hence this would not apply to UK listed securities.

	
	0020.3
	New – exceptions to market maker obligations in order driven securities 

The rule picks up on covered warrant rule 4335.4 and applies it to all securities on the basis that TradElect will not allow zero bid or offer on day 1 and will only allow a value of “blank”.

	
	0020.4
	New – exceptions to market maker obligations in order driven securities 

The rule picks up on covered warrant rule 4335.6 and applies it to all securities.  

	
	0021
	New – market maker obligations in quote driven securities

	
	0022
	New – market maker exceptions in quote driven securities

	
	0022.1
	New - market maker exceptions in quote driven securities re public holidays

	
	0022.2
	New - market maker exceptions in quote driven securities re trading halts

	
	0023
	New – settlement agent

	
	0024
	New – when issued dealing – all WID rules pulled together into one place and consolidated (referencing the Exchange’s corporate website).

	
	0025
	New – when issued dealing

	
	0026
	New – when issued dealing

	
	0027
	New – order entry

	
	0028
	New – time of settlement – the rule references the Guide to Trading Services for different standard settlements.  For completeness sake, the Guide to Trading Services which will include the following type of information:

This guidance applies equally to trades executed on or off order books

Standard settlement is three day rolling settlement (T+3:) in the following markets and securities:

(a) a domestic market security or AIM security unless it is due for next day settlement (see below)

(b) a registered fixed interest security of an issuer incorporated in the  United Kingdom

(c) a non-convertible fixed interest security which is maintained on a register in the United Kingdom

(d) a security dealt subject to accrued interest which is not CREST eligible

(e) an International Order Book security

Standard settlement is next day:(T+1)for trades in the following markets and securities:

(f) securities dealt subject to accrued interest which are CREST eligible

(g) a new issue transferable by delivery of scrip or renounceable documents or their dematerialised equivalent

(h) a member firm shall resolve queries arising out of a trade for next day settlement by 10.30 on the next day.

Standard settlement for other securities:

(i) trades in international retail service securities settled in CDI form are due for settlement in accordance with the standard settlement on the venue on which the security has its principal listing.

(j) trades in international bulletin board securities are due for settlement in accordance with the standard settlement on the venue on which the security has its principal listing.

Cash settlement

A trade effected “for cash” where standard settlement is T+3 is due for settlement on T+1.

A trade effected “for cash” where standard settlement is T+1 is due for settlement on T+0. 

	
	0029
	New – maximum settlement

	
	0030
	New – place of settlement

	
	0031
	New – clearing arrangements – replaces rule 2123 and has been re-drafted to make generic to central counterparties

	
	0032
	New – clearing contracts

	
	0033
	New – net settlements and partial delivery

	
	0034
	New – central counterparty contracts - replaces rule 2124 and has been re-drafted to make generic to central counterparties

	
	0035
	New – central counterparty contracts - replaces rule 2125 and has been re-drafted to make generic to central counterparties

	
	0036
	New – central counterparty contracts - replaces rule 2126 and has been re-drafted to make generic to central counterparties

	
	0037
	New – settlement netting - replaces rules 2130 - 2132 and has been re-drafted to make generic to central counterparties.  New rule linked with new rule 0038

	
	0038
	New – settlement netting - replaces rules 2130 - 2132 and has been re-drafted to make generic to central counterparties.  New rule linked with new rule 0037

	
	0039
	New – central counterparty contracts - rule replaces rules 2120, 2121 and 2122 to make them generic to all central counterparties.  This rule linked to new rule 0017.

	1000
	
	Keep – authorisation rule – guidance to rule slightly amended removing references to SETS and replacing ISD with MIFID

	1001
	
	Keep - authorisation

	1001.1
	
	Keep - authorisation

	1001.2
	
	Keep - authorisation

	1010
	
	Keep – suitability - rule slightly re-worded to remove “in the Exchange’s opinion”, compliance officer rule added here and guidance removed

	1010.1
	
	Keep - suitability rule.  Note rule slightly amended and guidance removed.

	1010.2
	
	Keep - suitability rule.  Note rule slightly amended and guidance removed.

	1010.3
	
	Keep - suitability rule.  Note rule slightly amended and guidance removed.

	1011
	
	Keep - suitability

	1011.1
	
	Keep - suitability

	1011.2
	
	Keep - suitability

	1020
	
	Keep – member firm observance of rules

	1020.1
	
	Keep - member firm observance of rules

	1020.2
	
	Keep - member firm observance of rules

	1020.3
	
	Keep - member firm observance of rules

	1020.4
	
	Keep - member firm observance of rules

	1021
	
	Keep – member firm employees

	1022
	
	Keep - former members

	1022.1
	
	Keep - former members

	1022.2
	
	Keep - former members

	1022.3
	
	Keep - former members

	1030
	
	Keep – compliance officer - move to be a sub rule of 1010 suitability

	1042
	
	Keep – official publications

	1050
	
	Keep – trade records

	1060
	
	Keep - English language

	1070
	
	Deleted – misleading names

	1100
	
	Keep - resignation

	1101
	
	Keep – resignation

	1102
	
	Keep -  resignation

	1150
	
	Keep - termination - rule slightly amended with the words “with immediate effect or otherwise” added

	1160
	
	Deleted - DFM status to be removed hence rule redundant

	1200
	
	Deleted – notification rule re writing

	1201
	
	Deleted – now guidance to new generic notification rule

	1205
	
	Deleted – covered by general provision rule 2010.

	1205.1
	
	Deleted – notification

	1205.2
	
	Deleted - notification

	1210
	
	Keep – immediate notifications – moved to Suitability section as more relevant but with reference to the core notification rule.

	1220
	
	Keep – advance notification – consolidated

	1220.1
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.2
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.3
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.4
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.5
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.6
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.7
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.8
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1220.9
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1221
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1221.1
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1221.2
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1221.3
	
	Deleted – advanced notifications – included as guidance to 1220 where applicable

	1300
	
	Keep – appeal rule – rule made generic and sub rules incorporated into Guidance.  Also added reference to Compliance procedures picking up from deleted rule 3454 in relation to market maker registrations (which is included in the guidance to this rule).

	1300.1
	
	Deleted – incorp as guidance to the rule

	1300.2
	
	Deleted – incorp as guidance to the rule

	1300.3
	
	Deleted – incorp as guidance to the rule

	1300.4
	
	Deleted – incorp as guidance to the rule

	1301
	
	Deleted – incorp as guidance to the rule

	1500
	
	Deleted -  SETS Participant rules (and exceptions)

	1500.1
	
	Deleted - SETS Participant rules (and exceptions)

	1500.2
	
	Deleted - SETS Participant rules (and exceptions)

	1500.3
	
	Deleted - SETS Participant rules (and exceptions)

	1500.4
	
	Deleted - SETS Participant rules (and exceptions)

	1500.5
	
	Deleted - SETS Participant rules (and exceptions)

	1500.6
	
	Deleted - SETS Participant rules (and exceptions)

	1500.7
	
	Deleted - SETS Participant rules (and exceptions)

	1600
	
	Deleted – GCM only membership – new section in core rules

	1600.1
	
	Deleted – incorp within 1600  

	1600.2
	
	Deleted – incorp within 1600  

	1600.3
	
	Deleted – incorp within 1600  

	1600.4
	
	Deleted – incorp within 1600  

	1600.5
	
	Deleted – incorp within 1600  

	1600.6
	
	Deleted – incorp within 1600  

	1700
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.1
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.2
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.3
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.4
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.5
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.6
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.7
	
	Deleted - Dutch Participant rules (and exceptions)

	1700.8
	
	Deleted - Dutch Participant rules (and exceptions)

	2000
	
	Deleted – member firm breach – now covered by new generic notification rule

	2001
	
	Keep - enforcement

	2010
	
	Keep – information – scope of rule reduced

	2010.1
	
	Deleted – information provision – rule now forms part of guidance to 2010 but removed requirement for information that is not on Exchange

	2010.2
	
	Deleted - documentation

	2010.3
	
	Deleted – interviewing – now guidance to 2010

	2010.4
	
	Deleted – calling firms in to Exchange for interview

	2010.5
	
	Deleted – information relating to would be or past employees

	2010.6
	
	Deleted – inspecting firm’s premises

	2011
	
	Keep – member firm compliance

	2012
	
	Keep – conduct of employees

	2013
	
	Keep - false information

	2014
	
	Keep – Exchange disclosure of information

	2014.1
	
	Keep – Exchange disclosure of information

	2014.2
	
	Keep – Exchange disclosure of information

	2014.3
	
	Keep – Exchange disclosure of information

	2014.4
	
	Keep – Exchange disclosure of information

	2014.5
	
	Keep – Exchange disclosure of information

	2014.6
	
	Keep – Exchange disclosure of information

	2020
	
	Keep – imposition of sanctions

	2020.1
	
	Deleted – imposition of sanctions – covered by compliance procedures

	2020.2
	
	Deleted – imposition of sanctions – covered by compliance procedures

	2020.3
	
	Deleted – imposition of sanctions – covered by compliance procedures

	2021
	
	Keep – former members

	2022
	
	Keep – multiple firms

	2100
	
	Deleted – contract and agreements rule - content of rule and guidance incorporated within 3700

	2120
	
	Deleted –  contract and agreements rule - content of this rule and also 2121 and 2122 incorporated into new rules 0017 and 0039 in settlement section 

	2121
	
	Deleted –  contract and agreements rule - content of this rule and also 2120 and 2122 incorporated into new rules 0017 and 0039 in settlement section

	2121.1
	
	Deleted –  contract and agreements rule - content of this rule and also 2120 and 2122 incorporated into new rules 0017 and 0039 in settlement section

	2121.2
	
	Deleted –  contract and agreements rule - content of this rule and also 2120 and 2122 incorporated into new rules 0017 and 0039 in settlement section

	2121.3
	
	Deleted –  contract and agreements rule - content of this rule and also 2120 and 2122 incorporated into new rules 0017 and 0039 in settlement section

	2122
	
	Deleted –  contract and agreements rule - content of this rule and also 2120 and 2121 incorporated into new rules 0017 and 0039 in settlement section

	2123
	
	Deleted –  contract and agreements rule - content of this rule incorporated into new rule 0031

	2124
	
	Deleted –  contract and agreements rule - content of this rule incorporated into new rule 0034

	2124.1
	
	Deleted –  contract and agreements rule - content of this rule incorporated into new rule 0034

	2124.2
	
	Deleted –  contract and agreements rule - content of this rule incorporated into new rule 0034

	2125
	
	Deleted –  contract and agreements rule - content of this rule incorporated into new rule 0035

	2126
	
	Deleted – contract and agreements rule - content of this rule incorporated into new rule 0036

	2126.1
	
	Deleted –  contract and agreements rule - content of this rule incorporated into new rule 0036

	2126.2
	
	Deleted –  contract and agreements rule - content of this rule incorporated into new rule 0036

	2130
	
	Deleted – settlement netting rule – streamlined and simplified into new rules 0037 & 0038  

	2131
	
	Deleted – settlement netting rule – streamlined and simplified into new rules 0037 & 0038  

	2132
	
	Deleted – settlement netting rule - streamlined and simplified into new rules 0037 & 0038  

	2132.1
	
	Deleted – settlement netting rule – streamlined and simplified into new rules 0037 & 0038  

	2132.2
	
	Deleted – settlement netting rule – streamlined and simplified into new rules 0037 & 0038  

	2135
	
	Deleted – no rule required as trading system will not permit orders that fail mapping

	2140
	
	Keep – stock borrowing and lending – moved to core trading

	2141
	
	Keep – stock borrowing and lending – moved to core trading

	2142
	
	Keep – stock borrowing and lending – moved to core trading

	2150
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2151
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2151.1
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2151.2
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2151.3
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2152
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2153
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2154
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2154.1
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2154.2
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2155
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2156
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2156.1
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2156.2
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2160
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2165
	
	Deleted – Clearnet CCP contract rules – now covered by generic CCP contract rules

	2200
	
	Keep – payment of fees generally

	2200.1
	
	Keep – payment of fees generally

	2200.2
	
	Keep – payment of fees generally – “relevant contracts” now a defined term

	2200.3
	
	Keep – payment of fees generally

	2201
	
	Keep – 30 day payment

	2202
	
	Deleted – paying a fee for removal of quotes etc

	2205
	
	Deleted – direct debit – covered by membership application forms

	2210
	
	Keep – failure to pay

	2220
	
	Keep – PTM Levy

Rule 2220 requires member firms to ensure that the PTM levy is collected from customers and paid to the Takeover Panel in respect of relevant transactions.  Currently the levy is at a rate of £1 on every transaction with the value of £10,000 or more.  Funds raised by this means provide approximately half the Panel’s annual income.  The Exchange is a supporter of the Panel and the important role that it plays in City regulation, performing a valuable service on behalf of shareholders.

The Exchange has been considering whether or not it would be appropriate for Rule 2220 to remain in place after the introduction of MiFID.  The Exchange’s view is that it would be content for the rule to remain provided the Exchange has comfort that trades on other venues are also subject to an identical levy.

This could be achieved by other venues each adopting a similar rule or by some other means.  The Exchange is in discussion with the Panel to see what comfort can be obtained in this regard.  The Panel has confirmed that it is working with LIBA, APCIMS and various shareholder bodies to see if an appropriate framework can be agreed.  Those contacted to date have all been supportive.

The Exchange will continue its dialogue with the Panel, and others as appropriate, to see whether sufficient comfort can be obtained on this issue.

	2220.1
	
	Keep – PTM levy – as above

	2220.2
	
	Keep – PTM levy – as above

	2220.3
	
	Keep – PTM levy – as above

	3000
	
	Keep – on Exchange rule

	3001
	
	Deleted – SETS Ptpt specific

	3002
	
	Deleted

	3002.1
	
	Deleted

	3002.2
	
	Deleted

	3010
	
	Deleted – exceptions to on Exchange – covered by new rule 0010

	3010.01
	
	Deleted – exceptions to on Exchange – covered by new rule 0010

	3010.02
	
	Deleted – exceptions to on Exchange –  covered by new rule 0010

	3010.03
	
	Deleted – exceptions to on Exchange – covered by new rule 0010

	3010.04
	
	Deleted – exceptions to on Exchange – covered by new rule 0010

	3010.05
	
	Deleted – exceptions to on Exchange for primary allocations – however this rule now moved to become guidance to on Exchange rule 0010

	3010.06
	
	Deleted – exceptions to on Exchange – covered by new rule 0010

	3010.07
	
	Deleted – exceptions to on Exchange – covered by new membership rule 0001

	3010.08
	
	Deleted – exceptions to on Exchange –  covered by new membership rule 0001

	3010.09
	
	Deleted – exceptions to on Exchange for lending arrangements – however this rule now moved to become guidance to on Exchange rule 0010

	3010.10
	
	Deleted – exceptions to on Exchange – equity legs of stock and option contingent strategies - however this rule now moved to become guidance to on Exchange rule 0010

	3010.11
	
	Deleted – exceptions to on Exchange – GCM / GEMM carve out now accommodated in the membership section to clearly state what is covered by this membership

	3010.12
	
	Deleted – exceptions to on Exchange – international business now covered by on Exchange rule only

	3020
	
	Deleted – when issued – covered by new generic rules 0024 – 0026 and web guidance

	3021
	
	Deleted – when issued – covered by new generic rules 0024 – 0026 and web guidance

	3030
	
	Keep – conditional transactions

	3040
	
	Keep – regulatory suspension – rule amended to remove the words “for any reason”.  Note new REC requirement states " The rules of the RIE must provide that the UK RIE must not exercise its power to suspend or remove from trading on a regulated market operated by it any financial instrument which no longer complies with its rules, where such step would be likely to cause significant damage to the interests of investors or the orderly functioning of the financial markets".  Hence this has been added as guidance to the rule.

Existing guidance from 3045 has been moved to this rule as a more logical fit.

	3041
	
	Keep – dealing in suspended securities – rule now includes 3041.1 and 3041.2 within it

	3041.1
	
	Deleted – incorp into 3041

	3041.2
	
	Deleted – incorp into 3041

	3043
	
	Keep – overseas suspension

Reference to “exchange or registered organisation” replaced “venue” recognising the multiple venues available under MiFID.  Also removed the last sentence about not needing a notification in writing.   Note: guidance moved to this rule from 3045.

	3045
	
	Keep – dealing in suspended securities – guidance amended.  References to traditional options, protected trades, worked principal agreements, international equity market securities all removed from the guidance.  New guidance added (taken from Compliance Update Feb 2007.

	3050
	
	Deleted – roll over rule – see note to rule 3300.6.

	3060
	
	Keep – stabilisation

	3065
	
	Keep – Reg S – reference to domestic market and AIM removed from guidance.  Also rule reference to 2100 replaced with 3700 and last sentence re transaction reporting removed.

	3070
	
	Deleted – Tender offers

	3071
	
	Deleted – Tender offers

	3072
	
	Deleted – Tender offers

	3075
	
	Deleted – Tender offers

	3076
	
	Deleted – Tender offers

	3076.1
	
	Deleted – Tender offers

	3076.2
	
	Deleted – Tender offers

	3076.3
	
	Deleted – Tender offers

	3077
	
	Deleted – Tender offers

	3080
	
	Deleted – Tender offers

	3080.1
	
	Deleted – Tender offers

	3080.2
	
	Deleted – Tender offers

	3080.3
	
	Deleted – Tender offers

	3081
	
	Deleted – Tender offers

	3082
	
	Deleted – Tender offers

	3085
	
	Deleted – Tender offers

	3086
	
	Deleted – Tender offers

	3087
	
	Deleted – Tender offers

	3087.1
	
	Deleted – Tender offers

	3087.2
	
	Deleted – Tender offers

	3087.3
	
	Deleted – Tender offers

	3087.4
	
	Deleted – Tender offers

	3088
	
	Deleted – Tender offers

	3088.1
	
	Deleted – Tender offers

	3088.2
	
	Deleted – Tender offers

	3089
	
	Deleted – Tender offers

	3090
	
	Deleted – Tender offers

	3091
	
	Deleted – Tender offers

	3091.1
	
	Deleted – Tender offers

	3091.2
	
	Deleted – Tender offers

	3091.3
	
	Deleted – Tender offers

	3091.4
	
	Deleted – Tender offers

	3100
	
	Keep – dealing agent - this rule is only applicable for trading off order book.  Reference to order routing (3100 (ii)) has been removed and is covered in order book trading section.

	3101
	
	Keep – dealing agent – rule amended to remove references to a DFM (which we intend will become a redundant definition in the new rules) and to “group” in relation to market makers (as no longer relevant).  Reference to dealing on an order book has been moved to guidance. The clause about Model B firms has been removed.  The revised rule still works as we are amending the definition of “dealing agent” to say that it excludes the relationship of introducing firm.

	3102
	
	Deleted – dealing agent – now forms guidance to 3101

	3105
	
	Deleted – model A rule – now covered by guidance to 3551 trade reporting rule

	 3106
	
	Deleted – model B rule – now covered by guidance to 3551 trade reporting rule

	3110
	
	Deleted -  member firm as agent for non member principal (for IOB, ITBB and DTS)

	3110.1
	
	Deleted -  member firm as agent for non member principal (for IOB, ITBB and DTS)

	3110.2
	
	Deleted -  member firm as agent for non member principal (for IOB, ITBB and DTS)

	3110.3
	
	Deleted -  member firm as agent for non member principal (for IOB, ITBB and DTS)

	3110.4
	
	Deleted -  member firm as agent for non member principal (for IOB, ITBB and DTS)

	3110.5
	
	Deleted -  member firm as agent for non member principal (for IOB, ITBB and DTS)

	3120
	
	Deleted – undisplayed orders left with member firms

	3120
	
	Deleted – undisplayed orders left with firms

	3121
	
	Deleted – undisplayed orders left with member firms

	3121
	
	Deleted – undisplayed orders left with firms

	3122
	
	Deleted – undisplayed orders left with member firms

	3122
	
	Deleted – undisplayed orders left with firms

	3123
	
	Deleted – undisplayed orders left with member firms

	3123
	
	Deleted – undisplayed orders left with firms

	3124
	
	Deleted – undisplayed orders left with firms

	3125
	
	Deleted – uncompleted business

	3125
	
	Deleted – undisplayed orders left with firms

	3130
	
	Deleted – protected transactions

	3131
	
	Deleted – protected transactions

	3132
	
	Deleted – protected transactions

	3132.1
	
	Deleted – protected transactions

	3132.2
	
	Deleted – protected transactions

	3132.3
	
	Deleted – protected transactions

	3132.4
	
	Deleted – protected transactions

	3133
	
	Deleted – protected transactions

	3134
	
	Deleted – protected transactions

	3150
	
	Deleted – protected transactions

	3151
	
	Deleted – protected transactions

	3152
	
	Deleted – protected transactions

	3153
	
	Deleted – protected transactions

	3154
	
	Deleted – protected transactions

	3155
	
	Deleted – protected transactions

	3160
	
	Deleted – protected transactions

	3160.1
	
	Deleted – protected transactions

	3160.2
	
	Deleted – protected transactions

	3161
	
	Deleted – protected transactions

	3170
	
	Deleted – protected transactions

	3180
	
	Deleted – block trades – general rule – replaced with new deferred publication rule 0000

	3182
	
	Keep – block trade aggregation – apply to deferred publication

	3183
	
	Deleted – block trades offsetting

	3184
	
	Keep – deferred trade pre release – modified to remove requirement to release when 90% offset and guidance removed.

	3185
	
	Keep – block trade improvement – aligned with MiFID, includes also the guidance to rule 3184 which has been modified.  

	3186
	
	Deleted – removal of access to block facility

	3190
	
	Deleted – display of prices on other systems

	3190
	
	Deleted – display of prices on other systems

	3200
	
	Deleted – fast markets

	3200
	
	Deleted – fast markets – replace with market situations

	3210
	
	Deleted – indicative markets

	3210
	
	Deleted – indicative markets – replace with market situations

	3210.1
	
	Deleted – indicative markets – replace with market situations

	3210.2
	
	Deleted – indicative markets – replace with market situations

	3210.3
	
	Deleted – indicative markets – replace with market situations

	3211
	
	Deleted – standby announcements

	3211
	
	Deleted – stand by announcements

	3300
	
	Keep – general conduct

	3300.1
	
	Keep - general conduct

	3300.2
	
	Deleted - general conduct – artificial trade

	3300.3
	
	Keep - general conduct

	3300.4
	
	Keep - general conduct

	3300.5
	
	Keep - general conduct

	3300.6
	
	Keep - general conduct - some of the roll over guidance has been moved into the guidance for general conduct rules as we are removing the actual rule prohibiting roll over trading although the FSA will continue to view abusive roll over trading as potential market abuse behaviour.

	3301
	
	Keep – manipulation

	3302
	
	Keep – system testing

	3400
	
	Keep – inter dealer brokers - equity inter dealer broker removed.  Have pulled the specific registration rules for IDBs into this section.

	3400.1
	
	Deleted – equity inter dealer broker

	3400.2
	
	Deleted - consolidated into 3400

	3400.3
	
	Deleted - consolidated into 3400

	3410
	
	Keep – IDB restrictions

	3411
	
	Keep – IDB restrictions

	3412
	
	Keep – IDB restrictions

	3420
	
	Keep – IDB list of users

	3425
	
	Keep – IDB access

	3430
	
	Keep – IDB service description - reference to equity inter dealer brokers has been removed.  Rule 3432 and sub rules now form guidance to this rule

	3431
	
	Keep – IDB service description

	3432
	
	Deleted – now forms guidance to 3430

	3432.1
	
	Deleted – now forms guidance to 3430

	3432.2
	
	Deleted – now forms guidance to 3430

	3432.3
	
	Deleted – now forms guidance to 3430

	3432.4
	
	Deleted – now forms guidance to 3430

	3432.5
	
	Deleted – now forms guidance to 3430

	3432.6
	
	Deleted – now forms guidance to 3430

	3432.7
	
	Deleted – now forms guidance to 3430 - reference to equity inter dealer brokers has been removed.

	3440
	
	Keep - gilt IDB – amended reference to index-linked in light of change to the definition of gilt edged market maker

	3450
	
	Keep – mm registration - rule 3541 now included in guidance to this rule ie: registration is per security unless otherwise agreed.  Also included here in the guidance is rule 7250 about GEMM registration.

	3450.1
	
	Deleted – market maker registration – information contained in Guide to Trading Services 

	3450.2
	
	Deleted – market maker registration – information contained in Guide to Trading Services

	3451
	
	Deleted – market maker registration – now forms part of guidance to 3450

	3452
	
	Keep – market maker registration – amended to include “unless otherwise agreed”.

	3453
	
	Keep – market maker registration – this direction rule greatly simplified in light of revised rule 3452

	3453.1
	
	Keep – market maker registration – amend accordingly

	3453.2
	
	Keep – market maker registration – amend accordingly

	3454
	
	Deleted – market maker registration appeal – covered now by general appeal rule in core rules

	3500
	
	Deleted – obligation to trade report referencing specific security types

	3500
	
	Deleted – obligation to trade report

	3500.1
	
	Deleted – obligation to trade report

	3500.2
	
	Deleted – obligation to trade report

	3500.3
	
	Deleted – obligation to trade report

	3500.4
	
	Deleted – obligation to trade report

	3500.5
	
	Deleted – obligation to trade report

	3500.6
	
	Deleted – obligation to trade report

	3500.7
	
	Deleted – obligation to trade report

	3501
	
	Deleted – trade report required for traditional option or stock settled covered warrant (all on Exchange transactions will require a trade report post MiFID)

	3501
	
	Deleted – all on Exchange transactions have to be trade reported

	3502
	
	Keep – duplicate trade reporting - amended to remove reference to exception rules 3503 and 3504 which are no longer applicable.  It also references riskless principal trades and average price trades thus consuming 3515 which is deleted.  Guidance added incorporates rule and guidance to 3515.  Note, MiFID Article 27 says that matching trades (time, price, same interposed counterparty) shall be considered as a single transaction and therefore published only once.

	3503
	
	Deleted – blocks and NM reporting – don’t need post MiFID as we only need one trade report from either counterparty

	3504
	
	Deleted – trade report requirements for Dutch participants

	3505
	
	Delete

	3506
	
	Deleted – exceptions to trade report now contained in exceptions to on Exchange

	3506.1
	
	Deleted – lending arrangements

	3506.2
	
	Deleted – traditional option

	3506.3
	
	Deleted – ETF creation / redemption

	3506.4
	
	Deleted – riskless principal

	3506.5
	
	Deleted – riskless principal

	3506.6
	
	Deleted – riskless principal

	3515
	
	Deleted – average price transactions – suggest keep as guidance

	3520
	
	Deleted – replace with new trade report responsibility rules

	3520.1
	
	Deleted – replace with new trade report responsibility rules

	3520.2
	
	Deleted – replace with new trade report responsibility rules

	3521
	
	Deleted – old trade report responsibility rules

	3521.1
	
	Deleted – old trade report responsibility rules

	3521.2
	
	Deleted – old trade report responsibility rules

	3521.3
	
	Deleted – old trade report responsibility rules

	3521.4
	
	Deleted – old trade report responsibility rules

	3522
	
	Deleted – old trade report responsibility rules

	3522.1
	
	Deleted – old trade report responsibility rules

	3522.2
	
	Deleted – old trade report responsibility rules

	3523
	
	Deleted – old trade report responsibility rules

	3523.1
	
	Deleted – old trade report responsibility rules

	3523.2
	
	Deleted – old trade report responsibility rules

	3524
	
	Deleted – old trade report responsibility rules

	3530
	
	Deleted – old trade report responsibility rules

	3530.01
	
	Deleted – mm segments now in parameters

	3530.02
	
	Deleted – mm segments now in parameters

	3530.03
	
	Deleted – mm segments now in parameters

	3530.04
	
	Deleted – mm segments now in parameters

	3530.05
	
	Deleted – mm segments now in parameters

	3530.06
	
	Deleted – mm segments now in parameters

	3530.07
	
	Deleted – mm segments now in parameters

	3530.08
	
	Deleted – mm segments now in parameters

	3530.09
	
	Deleted – mm segments now in parameters

	3530.10
	
	Deleted – mm segments now in parameters

	3530.11
	
	Deleted – mm segments now in parameters

	3530.12
	
	Deleted – mm segments now in parameters

	3530.13
	
	Deleted – mm segments now in parameters

	3531
	
	Keep – mm responsibility rules re different trading BICs

	3535
	
	Deleted – old trade report responsibility rules

	3535.1
	
	Deleted – old trade report responsibility rules

	3536
	
	Deleted – old trade report responsibility rules

	3540
	
	Deleted – report deadlines – new rule 0014 replaces this

	3541
	
	Keep – report deadlines – rule re-worded and simplified

	3542
	
	Deleted – report deadlines – now covered by 3541

	3543
	
	Deleted – report deadlines – now covered by 3541

	3544
	
	Deleted – report deadlines – now covered by 3541

	3550
	
	Deleted – trade report content – replaced by new rule 0003 for trade reporting

	3550.01
	
	Deleted – trade report content

	3550.02
	
	Deleted – trade report content – covered by Guide to Trading Services and guidance to rule 0003 

	3550.03
	
	Deleted – trade report content – covered by Guide to Trading Services

	3550.04
	
	Deleted – trade report content – covered by Guide to Trading Services and guidance to rule 0003

	3550.05
	
	Deleted – trade report content – covered by Guide to Trading Services

	3550.06
	
	Deleted – trade report content – covered by Guide to Trading Services

	3550.07
	
	Deleted – trade report content– covered by Guide to Trading Services

	3550.08
	
	Deleted – trade report content – covered by Guide to Trading Services

	3550.09
	
	Deleted – trade report content – covered by Guide to Trading Services and guidance to rule 0003

	3550.10
	
	Deleted – trade report content – covered by Guide to Trading Services and guidance to rule 0003

	3550.11
	
	Deleted – trade report content – covered by Guide to Trading Services

	3550.12
	
	Deleted – trade report content – covered by Guide to Trading Services and guidance to rule 0003

	3550.13
	
	Deleted – trade report content – covered by Guide to Trading Services

	3551
	
	Deleted – counterparty ID – covered by Guide to Trading Services and guidance to rule 0003

	3551.1
	
	Deleted – but incorporate within 3550

	3551.2
	
	Deleted – but incorporate within 3550

	3555
	
	Deleted – list of trade type indicators to be in Guide to Trading Services or Parameters

	3556
	
	Deleted – list of trade conditions to be in Guide to Trading Services or Parameters

	3557
	
	Deleted – net trades.  MiFID states that all trades must be published in gross price (excluding commission).  It may be possible to allow non publishing trades (“NM”) to be reported net.

	3560
	
	Keep – trade report correction

	3560.1
	
	Keep – trade report correction - removed reference to €15.

	3560.2
	
	Keep - trade report correction - percentage of quantity.  Note; existing guidance moved to Order Book rule 4132 as all about orders. Rule shortened to show the actual percentage rather than referencing guidance

	3560.3
	
	Keep – trade report correction - settlement due date

	3561
	
	Deleted – when not to correct a trade report

	3562
	
	Keep – can’t correct a trade just to extend publication delay

	3563
	
	Keep – correction process pre 3 days - rule simplified and incorporates 3563.1 and 3563.2.

	3563.1
	
	Deleted – pre 3 days – incorporate within 3563.  Also guidance deleted as lives in Guide to Trading Services

	3563.2
	
	Deleted – correction process pre 3 days – guidance deleted and lives in Guide to Trading Services

	3564
	
	Keep – correction process after 3 days - rule simplified and incorporates 3564.1 and 3564.2.   Reference to “LC” trade type as will be in the Guide to Trading Services.

	3564.1
	
	Deleted – correction process after 3 days – incorporate within 3564

	3564.2
	
	Deleted – correction process after 3 days – incorporate within 3564

	3570
	
	Deleted – system problems – new core rule 0000 made generic ie: not just trade reporting – includes guidance of 3570

	3571
	
	Deleted – system problems and reporting – incorporate into the guidance to new rule 0005.

	3590
	
	Keep - publication rule – reference now in Guide to Trading Services

	3591
	
	Deleted - publication rule – reference to DOL

	3592
	
	Deleted - publication rule – buying in

	3593
	
	Deleted - publication rule – lodging a complaint re DOL price  - move to core complaints rule

	3594
	
	Deleted - publication– non publication – cover in trade type guidance

	3595
	
	Keep – publication rule - amend rule to say an on Exchange trade must be flagged as such

	3600
	
	Keep – transaction report (on Exchange) - rule modified for trade reports.  An on Exchange trade must have a trade report (where as currently not all on Exchange transactions have a trade report but must have a transaction report).

Note, the definition in the guidance of when is a trade a trade is taken from CESR Level 3 Recommendations.  Covered warrant guidance deleted.

	3601
	
	Deleted – Transaction reporting rules all to be removed.

	3602
	
	Deleted - transaction reporting rules all to be removed – use of Ptpt Codes, BICs etc included in core notification rules

	3603
	
	Deleted – Transaction reporting rules all to be removed.

	3604
	
	Deleted – Transaction reporting rules all to be removed.

	3605
	
	Deleted – Transaction reporting rules all to be removed.

	3606
	
	Deleted – Transaction reporting rules all to be removed.

	3608
	
	Deleted – Transaction reporting rules all to be removed.

	3608.1
	
	Deleted – Transaction reporting rules all to be removed.

	3608.2
	
	Deleted – Transaction reporting rules all to be removed.

	3608.3
	
	Deleted – Transaction reporting rules all to be removed.

	3610
	
	Deleted – Transaction reporting rules all to be removed.  Elements of this rule added as guidance to rule 0011.

	3611
	
	Deleted – Transaction reporting rules all to be removed.

	3615
	
	Deleted – Transaction reporting rules all to be removed.

	3616
	
	Deleted – Transaction reporting rules all to be removed.

	3618
	
	Deleted – Transaction reporting rules all to be removed.

	3618.1
	
	Deleted – Transaction reporting rules all to be removed.

	3618.2
	
	Deleted – Transaction reporting rules all to be removed.

	3620
	
	Deleted – Transaction reporting rules all to be removed.

	3620.01
	
	Deleted – Transaction reporting rules all to be removed.

	3620.02
	
	Deleted – Transaction reporting rules all to be removed.

	3620.03
	
	Deleted – Transaction reporting rules all to be removed.

	3620.04
	
	Deleted – Transaction reporting rules all to be removed.

	3620.05
	
	Deleted – Transaction reporting rules all to be removed.

	3620.06
	
	Deleted – Transaction reporting rules all to be removed.

	3620.07
	
	Deleted – Transaction reporting rules all to be removed.

	3620.08
	
	Deleted – Transaction reporting rules all to be removed.

	3620.09
	
	Deleted – Transaction reporting rules all to be removed.

	3620.10
	
	Deleted – Transaction reporting rules all to be removed.

	3620.11
	
	Deleted – Transaction reporting rules all to be removed.

	3622
	
	Deleted – Transaction reporting rules all to be removed.

	3622.1
	
	Deleted – Transaction reporting rules all to be removed.

	3622.2
	
	Deleted – Transaction reporting rules all to be removed.

	3622.3
	
	Deleted – Transaction reporting rules all to be removed.

	3623
	
	Deleted – Transaction reporting rules all to be removed.

	3623.1
	
	Deleted – Transaction reporting rules all to be removed.

	3623.2
	
	Deleted – Transaction reporting rules all to be removed.

	3623.3
	
	Deleted – Transaction reporting rules all to be removed.

	3623.4
	
	Deleted – Transaction reporting rules all to be removed.

	3625
	
	Deleted – Transaction reporting rules all to be removed.

	3627
	
	Deleted – Transaction reporting rules all to be removed.

	3627.1
	
	Deleted – Transaction reporting rules all to be removed.

	3627.2
	
	Deleted – Transaction reporting rules all to be removed.

	3627.3
	
	Deleted – Transaction reporting rules all to be removed.

	3627.4
	
	Deleted – Transaction reporting rules all to be removed.

	3627.5
	
	Deleted – Transaction reporting rules all to be removed.

	3627.6
	
	Deleted – Transaction reporting rules all to be removed.

	3627.7
	
	Deleted – Transaction reporting rules all to be removed.

	3627.8
	
	Deleted – Transaction reporting rules all to be removed.

	3630
	
	Deleted – Transaction reporting rules all to be removed.

	3630.1
	
	Deleted – Transaction reporting rules all to be removed.

	3630.2
	
	Deleted – Transaction reporting rules all to be removed.

	3631
	
	Deleted – Transaction reporting rules all to be removed.

	3635
	
	Deleted – Transaction reporting rules all to be removed.

	3636
	
	Deleted – Transaction reporting rules all to be removed.

	3637
	
	Deleted – Transaction reporting rules all to be removed.

	3638
	
	Deleted – Transaction reporting rules all to be removed.

	3640
	
	Deleted – Transaction reporting rules all to be removed.

	3641
	
	Deleted – Transaction reporting rules all to be removed.

	3650
	
	Deleted – Transaction reporting rules all to be removed.

	3650.1
	
	Deleted – Transaction reporting rules all to be removed.

	3650.2
	
	Deleted – Transaction reporting rules all to be removed.

	3650.3
	
	Deleted – Transaction reporting rules all to be removed.

	3650.4
	
	Deleted – Transaction reporting rules all to be removed.

	3650.5
	
	Deleted – Transaction reporting rules all to be removed.

	3650.6
	
	Deleted – Transaction reporting rules all to be removed.

	3655
	
	Deleted – Transaction reporting rules all to be removed.

	3655.1
	
	Deleted – Transaction reporting rules all to be removed.

	3655.2
	
	Deleted – Transaction reporting rules all to be removed.

	3655.3
	
	Delete – Transaction reporting rules all to be removed.

	3655.4
	
	Deleted – Transaction reporting rules all to be removed.

	3655.5
	
	Deleted – Transaction reporting rules all to be removed.

	3655.6
	
	Deleted – Transaction reporting rules all to be removed.

	3660
	
	Deleted – Transaction reporting rules all to be removed.

	3665
	
	Deleted – Transaction reporting rules all to be removed.

	3665.1
	
	Deleted – Transaction reporting rules all to be removed.

	3665.2
	
	Deleted – Transaction reporting rules all to be removed.

	3665.3
	
	Deleted – Transaction reporting rules all to be removed.

	3665.4
	
	Deleted – Transaction reporting rules all to be removed.

	3665.5
	
	Deleted – Transaction reporting rules all to be removed.

	3665.6
	
	Deleted – Transaction reporting rules all to be removed.

	3666
	
	Deleted – Transaction reporting rules all to be removed.

	3667
	
	Deleted – Transaction reporting rules all to be removed.

	3668
	
	Deleted – Transaction reporting rules all to be removed.

	3669
	
	Deleted – Transaction reporting rules all to be removed.

	3675
	
	Deleted – Transaction reporting rules all to be removed.

	3680
	
	Deleted – Transaction reporting rules all to be removed.

	3685
	
	Deleted – Transaction reporting rules all to be removed.

	3685.1
	
	Deleted – Transaction reporting rules all to be removed.

	3685.2
	
	Deleted – Transaction reporting rules all to be removed.

	3700
	
	Keep – settlement rule – move to settlement chapter.  Now also includes the guidance to rule 2100

	3701
	
	Deleted – settlement rule – becomes guidance to 3700

	3702
	
	Deleted – settlement rule – becomes guidance to 3700

	3703
	
	Deleted – settlement rule – becomes guidance to 3700

	3705
	
	Keep – settlement rule moved to settlement chapter

	3710
	
	Keep – settlement rule moved to settlement chapter

	3711
	
	Keep – settlement rule moved to settlement chapter

	3720
	
	Keep – settlement rule moved to settlement chapter

	3721
	
	Keep – settlement rule moved to settlement chapter

	3725
	
	Keep – default reference – move to default rules

	4000
	
	Deleted – covered by Guide to Trading Services and trading system

	4005
	
	Deleted – covered by Guide to Trading Services and trading system

	4005.1
	
	Deleted – covered by Guide to Trading Services and trading system

	4005.2
	
	Deleted – covered by Guide to Trading Services and trading system

	4005.3
	
	Deleted – covered by Guide to Trading Services and trading system

	4005.4
	
	Deleted – covered by Guide to Trading Services and trading system

	4005.5
	
	Deleted – covered by Guide to Trading Services and trading system

	4005.6
	
	Deleted – covered by Guide to Trading Services and trading system

	4020
	
	Deleted – covered by Guide to Trading Services and trading system

	4025
	
	Deleted – covered by Guide to Trading Services and trading system

	4025.1
	
	Deleted – covered by Guide to Trading Services and trading system

	4025.2
	
	Deleted – covered by Guide to Trading Services and trading system

	4025.3
	
	Deleted – covered by Guide to Trading Services and trading system

	4025.4
	
	Deleted – covered by Guide to Trading Services and trading system

	4025.5
	
	Deleted – covered by Guide to Trading Services and trading system

	4025.6
	
	Deleted – covered by Guide to Trading Services and trading system

	4025.7
	
	Deleted – covered by Guide to Trading Services and trading system

	4040
	
	Deleted – covered by Guide to Trading Services and trading system

	4042
	
	Deleted – covered by Guide to Trading Services and trading system

	4042.1
	
	Deleted – covered by Guide to Trading Services and trading system

	4042.2
	
	Deleted – covered by Guide to Trading Services and trading system

	4050
	
	Deleted – covered by Guide to Trading Services and trading system

	4055
	
	Deleted – covered by Guide to Trading Services and trading system

	4055.1
	
	Deleted – covered by Guide to Trading Services and trading system

	4055.2
	
	Deleted – covered by Guide to Trading Services and trading system

	4060
	
	Keep – covered warrant trade reversal rule – move to order book rules

	4060.1
	
	Keep – covered warrant trade reversal rule – move to order book rules

	4060.2
	
	Keep – covered warrant trade reversal rule – move to order book rules

	4060.3
	
	Keep – covered warrant trade reversal rule – move to order book rules

	4060.4
	
	Keep – covered warrant trade reversal rule – move to order book rules

	4070
	
	Deleted – covered by Guide to Trading Services and trading system

	4072
	
	Deleted – covered by Guide to Trading Services and trading system

	4072.1
	
	Deleted – covered by Guide to Trading Services and trading system

	4072.2
	
	Deleted – covered by Guide to Trading Services and trading system

	4080
	
	Deleted – covered by Guide to Trading Services and trading system

	4080.1
	
	Deleted – covered by Guide to Trading Services and trading system

	4080.2
	
	Deleted – covered by Guide to Trading Services and trading system

	4080.3
	
	Deleted – covered by Guide to Trading Services and trading system

	4080.4
	
	Deleted – covered by Guide to Trading Services and trading system

	4080.5
	
	Deleted – covered by Guide to Trading Services and trading system

	4080.6
	
	Deleted – covered by Guide to Trading Services and trading system

	4080.7
	
	Deleted – covered by Guide to Trading Services and trading system

	4090
	
	Keep – report deadline rule belongs in off book trading section so moved

	4091
	
	Keep – report deadline rule belongs in off book trading section so moved

	4100
	
	Deleted – covered by Guide to Trading Services and trading system

	4101
	
	Deleted – order entry – covered by new generic rule 0027

	4102
	
	Keep – order entry with the addition of “segregation” added to the rule.

	4103
	
	Keep – order entry

	4105
	
	Deleted – order routing – covered by new generic rule 0027

	4106
	
	Keep – order routing – covered by new generic rule 0027

	4107
	
	Deleted – order routing registration abandoned

	4110
	
	Keep – order routing

	4120
	
	Deleted – covered by Guide to Trading Services and trading system

	4125
	
	Keep –all orders are firm – moved to order book rules

	4125.1
	
	Keep –all orders are firm – moved to order book section

	4125.2
	
	Deleted – covered by Guide to Trading Services and trading system

	4125.3
	
	Deleted – covered by Guide to Trading Services and trading system

	4125.4
	
	Deleted – covered by Guide to Trading Services and trading system

	4125.5
	
	Deleted – covered by Guide to Trading Services and trading system

	4125.6
	
	Deleted – covered by Guide to Trading Services and trading system

	4125.7
	
	Deleted – covered by Guide to Trading Services and trading system

	4125.8
	
	Keep – rule to say underlying benefit applies – order book rules

	4126
	
	Deleted – dealing capacity indicators to be in Guide to Trading Services and trading system – new rule 0009 added however

	4126.1
	
	Deleted – dealing capacity indicators to be in Guide to Trading Services and trading system

	4126.2
	
	Deleted – dealing capacity indicators to be in Guide to Trading Services and trading system

	4130
	
	Deleted – covered by Guide to Trading Services and trading system

	4131
	
	Deleted – covered by Guide to Trading Services and trading system

	4132
	
	Keep – erroneous orders and no cancellation – rule reduced and guidance from 3560.2 added to this rule

	4140
	
	Deleted – trading halt rule now covered by suspension of automatic execution or off book trading rules

	4145
	
	Deleted – auto execution suspension – trading system control – covered by Guide to Trading Services

	4145.1
	
	Deleted – auto execution suspension – trading system control – covered by Guide to Trading Services

	4145.2
	
	Deleted – auto execution suspension – trading system control – covered by Guide to Trading Services

	4145.3
	
	Deleted – auto execution suspension – trading system control – covered by Guide to Trading Services

	4145.4
	
	Deleted – auto execution suspension – trading system control – covered by Guide to Trading Services

	4146
	
	Deleted – covered by Guide to Trading Services

	4150
	
	Deleted – registration of auto orders abolished

	4151
	
	Deleted – registration of auto orders abolished

	4155
	
	Deleted – registration of AIF abolished

	4156
	
	Deleted – registration of AIF abolished

	4157
	
	Deleted – registration of AIF abolished

	4160
	
	Deleted – system failure – new core systems rule incorporates this

	4161
	
	Deleted – system failure

	4170
	
	Keep – voice recording rules consolidated into one place.  Note, voice recording applies to all market makers or to member firms (rather than just intermediaries) conducting business over a certain level.  Rules 5150 and 5151included here.

	4170.1
	
	Keep – voice recording but consolidate all such rules

	4170.2
	
	Keep – voice recording but consolidate all such rules

	4171
	
	Keep – voice recording but consolidate all such rules – no change to the retention period.

	4200
	
	Deleted - WPAs

	4201
	
	Deleted - WPAs

	4202
	
	Deleted - WPAs

	4210
	
	Deleted - WPAs

	4210.1
	
	Deleted - WPAs

	4210.2
	
	Deleted - WPAs

	4210.3
	
	Deleted - WPAs

	4211
	
	Deleted - WPAs

	4220
	
	Deleted - WPAs

	4221
	
	Deleted - WPAs

	4230
	
	Deleted - WPAs

	4230.1
	
	Deleted - WPAs

	4230.2
	
	Deleted - WPAs

	4230.3
	
	Deleted - WPAs

	4230.4
	
	Deleted - WPAs

	4231
	
	Deleted - WPAs

	4305
	
	Deleted – executable quotes apply

	4306
	
	Keep – covered warrant market maker must assist to set a theoretical price for trade busting – rule moved to sit with order book trading rule 4060.

	4310
	
	Deleted – combined into 4405 re executable quotes

	4311
	
	Deleted – executable quotes apply

	4312
	
	Keep – mm core rule – duplicates 5161 for quote driven securities and guidance added to rule. 

	4313
	
	Deleted – min order size refresh rates already covered in 4406

	4314
	
	Deleted – min order size refresh rates already covered in 4406

	4320
	
	Deleted – executable quotes apply and managed by the trading system

	4330
	
	Deleted – covered by new rule under mm obligations where if choose to trade on Exchange then obliged to deal in stated price and size

	4335
	
	Deleted – captured in set of new rules for mm exceptions

	4335.1
	
	Deleted – captured in set of new rules for mm exceptions

	4335.2
	
	Deleted – captured in set of new rules for mm exceptions

	4335.3
	
	Deleted – captured in set of new rules for mm exceptions  

	4335.4
	
	Deleted – captured in set of new rules for mm exceptions

	4335.5
	
	Deleted – captured in set of new rules for mm exceptions

	4335.6
	
	Deleted – captured in set of new rules for mm exceptions

	4338
	
	Deleted – covered by 4422 re system failure

	4340
	
	Deleted – trading halts – covered by new generic order book rule on market situations

	4400
	
	Keep – member firm which includes market maker shall be treated as such. Rule amended to remove “group” and replace with member ID segregation.

Rule also covers rule 5180 which is deleted.  Reference to DFM removed.  Rule 4401 deleted also.   

	4401
	
	Deleted – removal of reference to trading platforms in the rules

	4401.1
	
	Deleted – removal of reference to trading platforms in the rules

	4401.2
	
	Deleted – removal of reference to trading platforms in the rules

	4405
	
	Keep – generic mm obligation rule for order books - rule slightly re-worded to include the 90 second requirement and the requirement to be there for the closing auction uncrossing.  The rule incorporates rule 4310 and 4320 into a generic rule.  No need to state minimum order size as trading system controls this.

	4406
	
	Keep – generic mm obligation rule for order books – guidance added to rule

Note the proposal is to standardise the current 60 / 120 second split into a single 90 second refresh rate ie: no split between mid cap and non mid cap securities.  

	4406.1
	
	Deleted – incorporated into guidance to 4406

	4406.2
	
	Deleted – incorporated into guidance to 4406

	4410
	
	Deleted – obligation to deal – cover by new generic rule

	4411
	
	Keep – specific exception for mms in ETFs or ETCs – forms sub rule to 0020

	4415
	
	Deleted – obligations in auctions – covered by main obligation rules

	4415.1
	
	Deleted – obligations in auctions – covered by main obligation rules

	4415.2
	
	Deleted – obligations in auctions – covered by main obligation rules

	4415.3
	
	Keep – obligations in auctions – made into a main rule - rule amended to accommodate the various expiries (which are listed in new guidance to this rule).

	4415.4
	
	Deleted – obligations in auctions captured by new set of rule for market maker exceptions

	4420
	
	Deleted – max spread now covered by executable quotes

	4422
	
	Keep – system failures – captures also 4338, 5140, 5141, 5251.3

	4423
	
	Deleted – obligation of market maker during trading halt overseas – included within market maker rules section in new rule on exceptions 0020.2.

	4425
	
	Deleted – order exposure rules to go across the board

	4425.1
	
	Deleted – order exposure rules to go across the board

	4425.2
	
	Deleted – order exposure rules to go across the board

	4425.3
	
	Deleted – order exposure rules to go across the board

	4425.4
	
	Deleted – order exposure rules to go across the board

	4425.5
	
	Deleted – order exposure rules to go across the board

	4426
	
	Deleted – order exposure rules to go across the board

	4427
	
	Deleted – order exposure rules to go across the board

	4427.1
	
	Deleted – order exposure rules to go across the board

	4427.2
	
	Deleted – order exposure rules to go across the board

	5000
	
	Deleted – covered by Guide to Trading Services

	5040
	
	Deleted – covered by Guide to Trading Services

	5041
	
	Deleted – registration for IRS – requirement deleted.

	5045
	
	Deleted – registration for IRS – requirement deleted.

	5130
	
	Deleted – removal of automatic quotation system registration

	5131
	
	Deleted – removal of automatic quotation system registration

	5140
	
	Deleted – covered by a generic system failure rule for all mms (4422)

	5140.1
	
	Deleted – covered by a generic system failure rule for all mms (4422)

	5140.2
	
	Deleted – covered by a generic system failure rule for all mms (4422)

	5140.3
	
	Deleted – covered by a generic system failure rule for all mms (4422)

	5141
	
	Deleted – controlled by trading system in future and incl in 4422

	5150
	
	Deleted – voice recording rules to be consolidated into core rules

	5151
	
	Deleted – voice recording rules to be consolidated in core rules

	5160
	
	Deleted – display of quotes – controlled by trading system

	5161
	
	Deleted – exception to mm obligations for quotes – duplicates 4312 however for order book securities – redundant rule

	5180
	
	Deleted – incl in 4400

	5200
	
	Deleted –rule now redundant under the new structure

	5210
	
	Keep – generic non order book mm rule - no need to state minimum quote size as trading system controls this.  Also rule 5280 deleted and included as guidance to this rule

	5211
	
	Keep – generic non order book mm rule but slightly re-worded to simplify meaning and remove the need to cross reference to other rules and bring some consistency in wording.  The exception element of this rule about another market maker is also removed as now included in exceptions.

	5212
	
	Keep – mm challenge rules – but moved to exceptions section

	5212.1
	
	Keep – mm challenge rules – but moved to exceptions section

	5212.2
	
	Keep – mm challenge rules – but moved to exceptions section given its reference to backs and choices.

	5213
	
	Deleted – challenge rule where traded options dealer approaches a mm

	5214
	
	Keep – changing quote near to end of day – rule slightly amended to introduce the concept of “the shorter of” and hence remove the need for rules 5214.1 and 5214.1.

	5214.1
	
	Deleted – changing quote near to end of day – now covered by 5214

	5214.2
	
	Keep – changing quote near to end of day – now covered by 5214

	5230
	
	Keep – one stock one call

	5231
	
	Keep – one stock one call – guidance deleted though

	5235
	
	Deleted – order left with member firm – conflicts with more generalbest execution and order handling obligations.

	5240
	
	Keep – mm increased size

	5250
	
	Keep – exception to obligations - rule amended to remove equity inter dealer broker

	5250.1
	
	Deleted – now incorporated within 5250

	5250.2
	
	Deleted – equity IDB reference

	5251
	
	Deleted – mm exception – now covered by general market making rule 0006 relating to market situations

	5251.1
	
	Deleted – now covered by general market making rule 0006 relating to market situations

	5251.2
	
	Deleted – now covered by general market making rule 0006 relating to market situations

	5251.3
	
	Deleted – mm system failure – covered by 4422

	5253
	
	Deleted – mm obligation in relation to equity IDB – which are to be removed from the rules hence rule redundant 

	5255
	
	Keep – dealer in front rule – joined up with 5231

	5260
	
	Keep – backs and choices – new guidance added about opening of quotes.  Also the final paragraph of this guidance was Rule 5262 which has been deleted.

	5261
	
	Keep – backs and choices

	5261.1
	
	Keep – backs and choices

	5261.2
	
	Keep – backs and choices

	5261.3
	
	Keep – backs and choices - in relation to guidance - the bullets taken from rule 5264 which is now be guidance to this rule.  Have not included rule 5264.5 in this guidance as refers market makers quotes that are not within the maximum spread (which will not be possible under TradElect).

	5262
	
	Deleted – rule deleted but content included in guidance to 5260

	5263
	
	Keep – backs and choices - rule re-worded to make it clearer and recognising that rule 5211 has also been re-worded and hence no longer requires a reference here.

	5264
	
	Deleted – rule now forms guidance to 5261 (and amended accordingly)

	5264.1
	
	Deleted – rule now forms guidance to 5261 (and amended accordingly)

	5264.2
	
	Deleted – rule now forms guidance to 5261 (and amended accordingly)

	5264.3
	
	Deleted – rule now forms guidance to 5261 (and amended accordingly)

	5264.4
	
	Deleted – rule now forms guidance to 5261 (and amended accordingly)

	5264.5
	
	Deleted – rule now forms guidance to 5261 (and amended accordingly)

	5270
	
	Keep – front running rules - removed reference to member firm and left just as counterparty.  Also removed reference to a maximum period of 10 minutes as this is determined between counterparties.

	5270.1
	
	Keep – front running rules

	5270.2
	
	Keep – front running rules - reference to equity inter dealer broker removed

	5271
	
	Keep – front running rules

	5272
	
	Keep – front running rules

	5273
	
	Keep – front running rules

	5274
	
	Keep – front running rules

	5274.1
	
	Keep – front running rules

	5274.2
	
	Keep – front running rules

	5274.3
	
	Keep – front running rules - rules 5274.4 and 5274.5 deleted as reference fast market declared or indicative market for the relevant security declared and now covered by market situations.

	5274.4
	
	Deleted – front running reference to fast markets

	5274.5
	
	Deleted – front running reference to indicative markets

	5280
	
	Deleted – rule deleted but content added as guidance to rule 5210

	5281
	
	Keep – mm obligations outside mandatory period – rule simplified so that if a market maker chooses to remain open then same rules apply.  As a result rule 5282 is deleted.

	5282
	
	Deleted – mm obligations outside mandatory period – covered by 5281

	5282.1
	
	Deleted – rule rolled into 5282 as one rule – covered by 5281

	5282.2
	
	Deleted – mm obligation – reference to equity IDB – covered by 5281

	5283
	
	Deleted – mm obligations outside mandatory period – covered by 5281

	5283.1
	
	Deleted – mm obligations outside mandatory period – covered by 5281

	5283.2
	
	Deleted – mm obligations outside mandatory period – covered by 5281

	5284
	
	Keep – mm obligations outside mandatory period - rule slightly amended introducing “may only” re-open its firm quote.

	5290
	
	Deleted – mm obligations in fast markets – now market situations

	5295
	
	Deleted – mm obligations in indicative markets – now market situations

	5297
	
	Deleted – exception to mm obligation – re trading halts – rule amended and split into two rules – 0022.1 and 0022.2.  Note picks up and modifies rule 5297 about market making where the principal listing venue (reference to registered organisation replaced) has a trading halt.  This rule expands this to all quote trading where the security has a principal listing overseas.  Hence this would not apply to UK listed securities.  This rule drafted to be similar to order driven rules.

	5500
	
	Deleted – obligation of non mms in quote driven trading

	5510
	
	Deleted – obligation of non mms in quote driven trading

	5510.1
	
	Deleted – obligation of non mms in quote driven trading

	5510.2
	
	Deleted – obligation of non mms in quote driven trading

	5510.3
	
	Deleted – obligation of non mms in quote driven trading

	5510.4
	
	Deleted – obligation of non mms in quote driven trading

	5510.5
	
	Deleted – obligation of non mms in quote driven trading

	5520
	
	Deleted – order exposure rules

	5520.1
	
	Deleted – order exposure rules

	5520.2
	
	Deleted – order exposure rules

	5520.3
	
	Deleted – order exposure rules

	5520.4
	
	Deleted – order exposure rules

	5520.5
	
	Deleted – order exposure rules

	5521
	
	Deleted – order exposure rules

	5522
	
	Deleted – order exposure rules

	5522.1
	
	Deleted – order exposure rules

	5522.2
	
	Deleted – order exposure rules

	5522.3
	
	Deleted – order exposure rules

	7000
	
	Deleted – covered by Guide to Trading Services

	7000.1
	
	Deleted – covered by Guide to Trading Services

	7000.2
	
	Deleted – covered by Guide to Trading Services

	7000.3
	
	Deleted – covered by Guide to Trading Services

	7000.4
	
	Deleted – covered by Guide to Trading Services

	7000.5
	
	Deleted – covered by Guide to Trading Services

	7000.6
	
	Deleted – covered by Guide to Trading Services

	7010
	
	Keep – mm obligation exception - reference to domestic market security replaced with quote driven security and moved to quote driven section.

	7015
	
	Keep – broker obligation to mm - reference to domestic market security replaced with reference to quote driven security.   Note rule used to be linked to 7010 but now split between obligations on firms and obligations on mm rules.

	7050
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.1
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.2
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.3
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.4
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.5
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.6
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.7
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7050.8
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7051
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7075
	
	Deleted – covered warrant obligations – can be covered by 4405?

	7076
	
	Deleted – covered warrant exception to obligation – covered by new 0020.1 rule for market maker exception in order driven securities

	7076.1
	
	Deleted – covered warrant exception to obligation – covered by new 0020.1 rule for market maker exception in order driven securities

	7076.2
	
	Deleted – covered warrant exception to obligation – covered by new 0020.1 rule for market maker exception in order driven securities

	7076.3
	
	Deleted – covered warrant exception to obligation – covered by new 0020.1 rule for market maker exception in order driven securities

	7100
	
	Deleted – covered by Guide to Trading Services

	7100.1
	
	Deleted – covered by Guide to Trading Services

	7100.2
	
	Deleted – covered by Guide to Trading Services

	7100.3
	
	Deleted – covered by Guide to Trading Services

	7100.4
	
	Deleted – covered by Guide to Trading Services

	7100.5
	
	Deleted – covered by Guide to Trading Services

	7110
	
	Deleted - admission type rule for international equity securities

	7110.1
	
	Deleted - admission type rule for international equity securities

	7110.2
	
	Deleted - admission type rule for international equity securities

	7110.3
	
	Deleted - admission type rule for international equity securities

	7130
	
	Deleted – member firm as agent for non member principal – incorporate with 3110

	7130.1
	
	Deleted – member firm as agent for non member principal – incorporate with 3110

	7130.2
	
	Deleted – member firm as agent for non member principal – incorporate with 3110

	7150
	
	Deleted – When Issued Dealing – covered by generic WID rules 0024 – 0026 and web guidance

	7180
	
	Keep – settlement of international securities – move to settlement rules

	7181
	
	Keep – settlement of international securities – move to settlement rules

	7182
	
	Keep – settlement of international securities – move to settlement rules

	7210
	
	Keep – dealing agent interacting with GEMM or FIMM – move to off order book trading.

	7211
	
	Deleted – dealing agent interacting with GEMM or FIMM – now forms guidance to 3101 in off order book trading

	7215
	
	Keep – member firm obligation to GEMM / FIMM – moved to off order book trading.  Rule moved from gilt & fixed interest market section to sit in generic trading away from order book section in new rules.

	7216
	
	Keep – member firm obligation to GEMM / FIMM – moved to off order book trading.  Rule moved from gilt & fixed interest market section to sit in generic trading away from order book section in new rules.

	7220
	
	Keep – GEMM / FIMM contingent transactions – moved to off order book trading.  Rule moved from gilt & fixed interest market section to sit in generic trading away from order book section in new rules.

	7221
	
	Keep – GEMM / FIMM contingent transactions – move to off order book trading

	7222
	
	Keep – GEMM / FIMM contingent transactions – move to off order book trading

	7225
	
	Keep – GEMM / FIMM contingent transactions – move to off order book trading

	7225.1
	
	Keep – GEMM / FIMM contingent transactions – move to off order book trading

	7225.2
	
	Keep – GEMM / FIMM contingent transactions – move to off order book trading

	7225.3
	
	Keep – GEMM / FIMM contingent transactions – move to off order book trading

	7230
	
	Keep – GEMM / FIMM choice and backs – rule moved from gilt-edged and fixed interest market section of the rules to sit in general market making section.

	7235
	
	Keep – GEMM / FIMM choice and backs – rule moved from gilt-edged and fixed interest market section of the rules to sit in general market making section.

	7240
	
	Keep – GEMM / FIMM accrued interest – moved to off order book trading

	7240.1
	
	Keep – GEMM / FIMM accrued interest – moved to off order book trading

	7240.2
	
	Keep – GEMM / FIMM accrued interest – moved to off order book trading

	7240.3
	
	Keep – GEMM / FIMM accrued interest – moved to off order book trading

	7240.4
	
	Keep – GEMM / FIMM accrued interest – moved to off order book trading

	7240.5
	
	Keep – GEMM / FIMM accrued interest – moved to off order book trading

	7243
	
	Keep – GEMM special transaction – moved to off order book trading

	7245
	
	Keep – gilts transaction terms – moved to off order book trading

	7246
	
	Keep – gilts transaction terms – moved to off order book trading

	7250
	
	Deleted – content of rule to form guidance to 3450 in mm rules

	7250.1
	
	Deleted – content of rule to form guidance to 3450 in mm rules

	7250.2
	
	Deleted – content of rule to form guidance to 3450 in mm rules

	7250.3
	
	Deleted – content of rule to form guidance to 3450 in mm rules

	7251
	
	Keep – GEMM obligations – moved to mm rules

	7252
	
	Keep – GEMM obligations – moved to mm rules

	7252.1
	
	Keep – GEMM obligations – moved to mm rules

	7252.2
	
	Keep – GEMM obligations – moved to mm rules

	7252.3
	
	Keep – GEMM obligations – moved to mm rules

	7255
	
	Keep – GEMM obligations – moved to mm rules

	7255.1
	
	Keep – GEMM obligations – moved to mm rules

	7255.2
	
	Keep – GEMM obligations – moved to mm rules

	7255.3
	
	Keep – GEMM obligations – moved to mm rules

	7255.4
	
	Keep – GEMM obligations – moved to mm rules

	7255.5
	
	Keep – GEMM obligations – moved to mm rules

	7256
	
	Keep – GEMM obligations – moved to mm rules

	7260
	
	Keep – obligations in gilt market – moved to off order book rules

	7261
	
	Keep – obligations in gilt market – moved to off order book rules

	7262
	
	Keep – obligations in gilt market – moved to off order book rules

	7263
	
	Deleted – obligations in gilt market – now guidance to 7262

	7265
	
	Deleted – when issued dealing – now generic WID rule and web guidance

	7270
	
	Keep – FIMM rules – moved to mm section

	7271
	
	Keep – FIMM rules – moved to mm section

	7275
	
	Keep – FIMM rules – moved to mm section

	7275.1
	
	Keep – FIMM rules – moved to mm section

	7275.2
	
	Keep – FIMM rules – moved to mm section

	7275.3
	
	Keep – FIMM rules – moved to mm section

	7275.4
	
	Keep – FIMM rules – moved to mm section

	7280
	
	Keep – FIMM backs and choices – move to mm section

	7280.1
	
	Keep – FIMM backs and choices – move to mm section

	7280.2
	
	Keep – FIMM backs and choices – move to mm section

	7280.3
	
	Keep – FIMM backs and choices – move to mm section

	7290
	
	Deleted – fixed interest market when issued dealing – now generic rule and web guidance

	7291
	
	Deleted – fixed interest market when issued dealing – now generic rule and web guidance

	7300
	
	Deleted – AIM - covered by definition or Guide to Trading Services

	7300.1
	
	Deleted – AIM - covered by definition or Guide to Trading Services

	7300.2
	
	Deleted – AIM - covered by definition or Guide to Trading Services

	7300.3
	
	Deleted – AIM -e covered by definition or Guide to Trading Services

	7310
	
	Deleted – AIM trade confirm 

	7380
	
	Keep – AIM settlement – moved to guidance of settlement rule 0030

	7410
	
	Deleted – Traditional Options market removed

	7411
	
	Deleted – Traditional Options market removed

	7412
	
	Deleted – Traditional Options market removed

	7415
	
	Deleted – Traditional Options market removed

	7415.1
	
	Deleted – Traditional Options market removed

	7415.2
	
	Deleted – Traditional Options market removed

	7420
	
	Deleted – Traditional Options market removed

	7420.1
	
	Deleted – Traditional Options market removed

	7420.2
	
	Deleted – Traditional Options market removed

	7420.3
	
	Deleted – Traditional Options market removed

	7421
	
	Deleted – Traditional Options market removed

	7421.1
	
	Deleted – Traditional Options market removed

	7421.2
	
	Deleted – Traditional Options market removed

	7430
	
	Deleted – Traditional Options market removed

	7431
	
	Deleted – Traditional Options market removed

	7432
	
	Deleted – Traditional Options market removed

	7433
	
	Deleted – Traditional Options market removed

	7435
	
	Deleted – Traditional Options market removed

	7440
	
	Deleted – Traditional Options market removed

	7450
	
	Deleted – Traditional Options market removed

	7450.1
	
	Deleted – Traditional Options market removed

	7450.2
	
	Deleted – Traditional Options market removed

	7480
	
	Deleted – Traditional Options market removed

	7481
	
	Deleted – Traditional Options market removed

	7490
	
	Deleted – Traditional Options market removed

	7491
	
	Deleted – Traditional Options market removed

	S050
	
	Deleted – forms guidance to 0030

	S060
	
	Deleted – forms guidance to 0030

	S100
	
	Deleted – new rule 0029 created for maximum settlement period 

	S101
	
	Keep

	S102
	
	Deleted – covered in guidance rules 3700 + 0030

	S103
	
	Deleted – covered in guidance rules 3700 + 0030

	S120
	
	Deleted – now covered by 0028

	S120.1
	
	Deleted – becomes guidance to 0028

	S120.2
	
	Deleted – becomes guidance to 0028

	S120.3
	
	Deleted – becomes guidance to 0028

	S120.4
	
	Deleted – becomes guidance to 0028

	S120.5
	
	Deleted – becomes guidance to 0028

	S121
	
	Deleted – becomes guidance to 0028

	S125
	
	Deleted – becomes guidance to 0028

	S126
	
	Deleted – becomes guidance to 0028

	S128
	
	Deleted – becomes guidance to 0028

	S130
	
	Deleted – becomes guidance to 0028

	S130.1
	
	Deleted – becomes guidance to 0028

	S130.2
	
	Deleted – becomes guidance to 0028

	S135
	
	Keep

	S136
	
	Deleted – rule now split between rules S135 and S137

	S137
	
	Keep

	S138
	
	Deleted – now guidance to 5137

	S140
	
	Keep

	S150
	
	Keep – wording amended to include SDRT

	S151
	
	Keep – wording amended to include SDRT

	S160
	
	Keep

	S161
	
	Keep

	S162
	
	Keep

	S170
	
	Keep

	S171
	
	Keep

	S172
	
	Keep

	S180
	
	Keep

	S181
	
	Keep

	S182
	
	Keep

	S190
	
	Keep – settlement agents incl model B - rule moved from settlement chapter to cored and reference to model A firm dropped.

	S191
	
	Deleted - part b becomes guidance to 2101

	S195
	
	Deleted – dealing agent rule

	S200
	
	Deleted incorporated in guidance to 2101

	S201
	
	Deleted incorporated in guidance to 2101

	S202
	
	Deleted incorporated in guidance to 2101

	S205
	
	Keep

	S210
	
	Keep

	S220
	
	Keep

	S230
	
	Keep – references to LCH replaced with generic central counterparty reference

	S231
	
	Keep – references to LCH replaced with generic central counterparty reference

	S232
	
	Keep – references to LCH replaced with generic central counterparty reference

	S233
	
	Keep

	S250
	
	Keep

	S251
	
	Deleted now guidance to S250

	S252
	
	Deleted now guidance to S250

	S252.1
	
	Deleted now guidance to S250

	S252.2
	
	Deleted now guidance to S250

	S252.3
	
	Deleted now guidance to S250

	S252.4
	
	Deleted now guidance to S250

	S255
	
	Keep

	S260
	
	Keep

	S270
	
	Keep

	S275
	
	Keep

	S276
	
	Keep

	S280
	
	Keep

	S285
	
	Keep

	S290
	
	Keep

	S300
	
	Keep

	S301
	
	Keep

	S302
	
	Keep

	S305
	
	Keep

	S306
	
	Keep

	S310
	
	Keep

	S310.1
	
	Keep

	S310.2
	
	Keep

	S320
	
	Keep

	S331
	
	Keep

	S332
	
	Keep – reference to “listed” removed

	S333
	
	Keep

	S334
	
	Keep

	S340
	
	Keep – dividend strips

	S350
	
	Deleted – covered by guidance to special condition market rule 3550.12

	S351
	
	Keep – reference to domestic market security, international equity market security  fixed interest security and AIM removed

	S352
	
	Keep

	S360
	
	Deleted – references overseas securities

	S361
	
	Keep – overseas securities – rule corrected and guidance added

	S362
	
	Deleted – references overseas securities

	S370
	
	Keep

	S400
	
	Keep – reference to rule removed

	S400.1
	
	Keep

	S400.2
	
	Keep

	S401
	
	Keep

	S405
	
	Keep

	S410
	
	Keep

	S410.1
	
	Keep

	S410.2
	
	Keep

	S415
	
	Keep

	S420
	
	Keep – cancellation of dividends

	S420.1
	
	Keep – cancellation of dividends

	S420.2
	
	Keep – cancellation of dividends

	S420.3
	
	Keep – cancellation of dividends

	S420.4
	
	Keep – cancellation of dividends

	S420.5
	
	Deleted – cancellation of dividends – now forms part of S420.4

	S420.6
	
	Deleted – cancellation of dividends – now forms part of S420.4

	S430
	
	Deleted (Traditional Options)

	S431
	
	Deleted (Traditional Options)

	S435
	
	Deleted (Traditional Options)

	S435.1
	
	Deleted (Traditional Options)

	S435.2
	
	Deleted (Traditional Options)

	S436
	
	Deleted (Traditional Options)

	S500
	
	Keep – right issues

	S501
	
	Deleted (references overseas securities)

	S505
	
	Keep

	S510
	
	Keep – rights issue claims – new guidance added to referencing CREST

	S511
	
	Keep

	S515
	
	Keep

	S520
	
	Keep

	S525
	
	Keep

	S526
	
	Keep

	S326.1
	
	Keep

	S326.2
	
	Keep

	S326.3
	
	Keep

	S530
	
	Keep

	S531
	
	Keep

	S535
	
	Keep – rights claims – partly paid rights added to rule

	S540
	
	Keep

	S541
	
	Keep

	S542
	
	Keep

	S543
	
	Keep

	S545
	
	Keep

	S550
	
	Deleted – now guidance to S541

	S555
	
	Deleted (Traditional Options)

	S555.1
	
	Deleted (Traditional Options)

	S555.2
	
	Deleted (Traditional Options)

	S555.3
	
	Deleted (Traditional Options)

	S555.4
	
	Deleted (Traditional Options)

	S580
	
	Keep

	S580.1
	
	Keep

	S580.2
	
	Keep

	S580.3
	
	Deleted (reference overseas securities)

	S585
	
	Keep

	S585.1
	
	Keep

	S585.2
	
	Keep

	S586
	
	Keep

	S590
	
	Deleted (Traditional Options)

	S600
	
	Keep – entitlement issue – rule reference amended

	S601
	
	Keep

	S601.1
	
	Keep

	S601.2
	
	Keep

	S605
	
	Keep – rule reference removed

	S610
	
	Keep

	S610.1
	
	Keep

	S610.2
	
	Keep

	S610.3
	
	Deleted as references Equity IDBs

	S610.4
	
	Keep

	S610.5
	
	Keep

	S615
	
	Keep

	S616
	
	Keep

	S617
	
	Keep

	S618
	
	Keep

	S620
	
	Deleted

	S625
	
	Deleted (Traditional Options)

	S626
	
	Deleted (Traditional Options)

	S650
	
	Keep order changed only

	S651
	
	Keep order changed only

	S652
	
	Keep order changed only

	S660
	
	Keep - reference to equity IDB removed

	S660.1
	
	Keep - reference to equity IDB removed

	S660.2
	
	Keep - reference to equity IDB removed

	S661
	
	Keep

	S665
	
	Keep

	S700
	
	Keep

	S710
	
	Keep

	S710.1
	
	Keep

	S710.2
	
	Keep

	S711
	
	Keep

	S711.1
	
	Keep

	S711.2
	
	Keep

	S712
	
	Keep

	S720
	
	Keep – slight re-wording of rule

	S721
	
	Keep

	S721.1
	
	Keep

	S721.2
	
	Keep

	S721.3
	
	Keep

	S750
	
	Keep

	S750.1
	
	Keep

	S750.2
	
	Keep

	S751
	
	Keep

	S751.1
	
	Keep

	S751.2
	
	Keep

	S752
	
	Keep

	S760
	
	Keep – non optional events – compulsory acquisitions added to the rule and new guidance added

	S761
	
	Keep

	S800
	
	Keep

	S805
	
	Keep

	S806
	
	Keep

	S810
	
	Keep

	S820
	
	Keep

	S821
	
	Keep

	S822
	
	Keep

	S830
	
	Keep

	S830.1
	
	Keep

	S830.2
	
	Keep

	S840
	
	Keep

	S850
	
	Keep

	S851
	
	Keep

	S860
	
	Keep

	S861
	
	Keep

	S862
	
	Keep

	D100
	
	Keep – reference to “chairman” replaced by authorised signature

	D122
	
	Deleted – no longer applicable as references other mutual dealings other than an unsettled Stock Exchange market contract

	D175
	
	Deleted – market options – removed as traditional options market withdrawn 

	D175.1
	
	Deleted – market options – removed as traditional options market withdrawn 

	D175.2
	
	Deleted – market options – removed as traditional options market withdrawn 

	D175.3
	
	Deleted – market options – removed as traditional options market withdrawn 

	D176
	
	Deleted – market options – removed as traditional options market withdrawn 

	D177
	
	Deleted – market options – removed as traditional options market withdrawn 

	D177.1
	
	Deleted – market options – removed as traditional options market withdrawn 

	D177.2
	
	Deleted – market options – removed as traditional options market withdrawn 


Rules Tracker Final v4 01Aug07.doc

Page 1

