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	Liquidity Provider Scheme for IOB securities incorporated into Price List from 2 January 2018


	



Further to Service Announcement ‘Live - 001-09122014’ and subsequent related notices, London Stock Exchange is pleased to announce that the Liquidity Provider Scheme for International Order Book (“IOB”) securities, initially introduced as a pricing promotion, will be incorporated into the Price List from 2 January 2018.
As a reminder, this tariff initiative is designed to incentivise participants who operate liquidity provision models across all IOB securities, using their own proprietary flow (i.e. flow solely generated from the firm's own capital with no related client orders). If 75% of the total monthly value traded across IOB securities through the declared UserIDs, Trader Groups or TraderIDs during continuous trading is passive, this passive trading will be charged at a rate of 0.25bps subject to a minimum fee per executed order.
Furthermore as part of the same scheme, member firms may also apply for a trader group or UserIDs to be nominated for use in relation to flow solely generated from an end-user client which is not a member firm (“Nominated Client”) as identified in the relevant declaration. A separate trader group or UserIDs for each Nominated Client must be designated in a separate declaration. There is a fixed monthly fee of £500 chargeable to the Member Firm for each Nominated Client. The value traded by each Nominated Client does not count towards the Member Firm’s cumulative value traded under the Standard Value Traded Scheme.
The full revised and existing Trading Services Price Lists and the Member Firm declarations can be found at: www.lseg.com/prices. 

The revised Trading Services Price List as well as the new TRADEcho Services Price List (the MiFID II compliant multi-asset trade reporting service) will be effective from 2 January 2018.
	


Relates to

Exchange(s)

· London Stock Exchange

Environment
· Production
Type

· Service Update
Product(s)

· Millennium Exchange

Additional Information

If you have any queries about this announcement please e-mail: clients@lseg.com  

If you have any technical queries please contact your Technical Account Manager on 020 7797 3939 or londontam@lseg.com. 
An archive of previously issued service announcements is available in the technical library section of London Stock Exchange's Internet site http://www.londonstockexchange.com/techlib
Customers are reminded that London Stock Exchange may broadcast test data from its Production environment at the weekends which should be discarded and not processed.
Customers are reminded that London Stock Exchange may extend or re-enter the Post Close session for instruments or segments in order to perform necessary end of day activities.
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