	Service Announcement
001/11082017
	[image: image3.jpg]London
Stock Exchange






	New Market Identifier Codes 

	


	Service Announcement
001/11082017
	[image: image1.jpg]London
Stock Exchange






	New Market Identifier Codes 

	



Further to the Service Announcement of 14 December 2016, London Stock Exchange plc (“LSE plc”) is providing an update on the status of the two new segment Market Identifier Codes (“MICs”) that are being created for use by its multilateral trading facilities (“MTFs”). This announcement also provides notification of an additional operating MIC that is being obtained for the LSE plc Approved Publication Arrangement (“APA”) service, operated by TRADEcho. The new MICs will be announced in the next MIC release by SWIFT on 14 August 2017 and made live on the ISO 10383 website on 28 August 2017. 
	New Segment MICs
At present, LSE plc uses a single segment MIC “XLON” for its equity and fixed income markets, including its Regulated Market and two MTFs. From 20 November 2017, this MIC will be used for Regulated Market business only. LSE plc also uses segment MIC “XLOD” for LSEDM, which is a segment within the Regulated Market. Use of XLOD will remain unchanged.  

Under MiFID II, the Regulated Markets and MTFs operated by trading venues will each need to be separately identified using a unique code for the purpose of post-trade transparency and transaction reporting. LSE plc has therefore reserved two new segment MICs for its MTFs in order to facilitate this requirement, as follows:

Segment MIC: AIMX (AIM MTF On Exchange trading)

Segment MIC: XLOM (Non-AIM MTF On Exchange trading)
  
In order to facilitate testing to the FCA’s Market Data Processor (“MDP”), which will process MiFID II transparency and transaction reporting data, these Segment MICs will be made live 28 August 2017. However, they should not be used by customers for trade reporting purposes until LSE plc’s MiFID II release goes live on 20 November 2017 which was announced in the recent MiFID II Customer Update on 13 July 2017. Members should continue to use LSE plc’s existing MICs “XLON” and “XLOD” as now. 
New APA MIC

LSE plc is required to use a MIC in order to identify its APA as a “venue of publication” (in accordance with the annexes to RTSs 1 and 2) for the purpose of post-trade transparency and for the purpose of testing to the FCA’s Market Data Processor (“MDP”). Therefore, in addition to the two new segment MICs, LSE plc will also make live the new MIC “ECHO” for this purpose. This MIC will only be used by LSE plc to identify the APA and should not be used by customers for transaction reporting purposes, either now or when MiFID II is live.  
Please note that, in accordance with the requirements set out in table 3 of annex I of RTS 1 and table 2 of annex II of RTS 2, “XOFF” should be used for instruments traded off-exchange and reported through the APA. “SINT” should be used for trades executed on a Systematic Internaliser when identifying the “venue of execution”.
Summary of Changes
MIC

To be used from

Under MiFID II to be used for

XLON

Current 
On Exchange LSE plc Equity and Fixed Income Regulated Market business 
XLOD

Current

On Exchange LSEDM Regulated Market business
AIMX

20 November 2017
On Exchange AIM MTF
XLOM

20 November 2017
On Exchange Non-AIM MTF
ECHO

Not to be used by firms
Not to be used by firms
XOFF 

Current 
OTC business (Off Exchange)
SINT 

20 November 2017
SI Business (Off Exchange)
Millennium Exchange and TRADEcho business parameters will be updated to indicate which trading sectors belong to which MIC for On Exchange business from 20 November 2017. 


	


Relates to

Exchange(s)

· London Stock Exchange

Environment(s)

· Millennium Exchange Production Environment
· TRADEcho
Type

· Technical Update
Product(s)
· Millennium Exchange
· TRADEcho
Additional Information

If you have any queries about this announcement please e-mail: clients@lseg.com
If you have any technical queries about this announcement please contact your Technical Account Manager on - 020 7797 3939 or londontam@lseg.com. 

Millennium Exchange Business Parameters Document can be found at: www.londonstockexchange.com/tradingservices
An archive of previously issued service announcements is available in the technical library section of London Stock Exchange's Internet site http://www.londonstockexchange.com/techlib
Customers are reminded that London Stock Exchange may broadcast test data from its Production environment at the weekends which should be discarded and not processed.
Customers are reminded that London Stock Exchange may extend or re-enter the Post Close session for instruments or segments in order to perform necessary end of day activities.
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