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	TRADEcho Updates

	



The purpose of this Service Announcement is to provide important updates on TRADEcho. 
Customer Dress Rehearsals

As a reminder, the first TRADEcho Customer Dress Rehearsal (CDR) will be held on Saturday 28 October 2017. An additional Customer Dress Rehearsal is now scheduled on Saturday 11 November 2017.  
All connected applications must pass a conformance test in order to take part in the dress rehearsal.  Customers should contact the Market Access team at marketaccess@lseg.com  to schedule their mandatory conformance test.

Phase 1 CDS Environment

Following clients’ feedback, the TRADEcho CDS Phase 1 environment has been upgraded to the Phase 2 code with the 20 November 2017 system configuration.   The current Phase 2 CDS environment remains with the 3 January 2018 system configuration
The TRADEcho Connectivity Guide has been updated to reflect the changes to the CDS environment, and is now available on the London Stock Exchange website at the following address: http://www.londonstockexchange.com/products-and-services/technical-library/millennium-exchange-technical-specifications/millennium-exchange-technical-specifications.htm
TRADEcho CDS Maintenance Day

The TRADEcho CDS environment will have a maintenance day on Monday 23 October 2017 due to upgrade work, and might become unavailable for customers on the day. It is expected that the environment will be fully available as usual on Tuesday 24 October 2017. Customers should be aware that all passwords will be reset to the default one, once the work has been completed. 
London Stock Exchange would like to apologise for any inconvenience caused.
TRADEcho Deployment Guide
The updated version of the TRADEcho MiFID II Deployment Guide is now available on the London Stock Exchange website. This document highlights the proposed deployment approach and timelines for the MiFID II release of TRADEcho, London Stock Exchange’s off book trade reporting service.

The document is available under the TRADEcho - Phase 2 Technical Specifications section at the link above. 
· Section 2.0 provides an overview of the changes since this document was first issued on 15 September 2017.


· Section 5.9 details that on Monday 11 December 2017:

1. approx. 3,000 non-UKLA, EU regulated Market securities that are classified by ESMA as non-liquid and are currently available on segment ITR for trade reporting only will move to SETSqx without market makers - segment SSX4, sector SXEL.
2. approx. 380 AIM securities that still remain on SEAQ trading segments AIM and AIMI will be moved to SETSqx with market makers. Securities that support auction execution central counterparty clearing will move to segment ASQ1 sector AMQ1.  Securities that are not available for clearing will move to segment ASX1 sector AIMP.
Full details of the impacted securities will be provided by the Quarterly Review Service Announcement to be issued on Friday 1 December 2017.


· Section 5.10 details that the FTSE 100 securities in SET0 will be moved to SET1 with effect from Tuesday 2 January 2018.
· Section 5.11 details that from Tuesday 2 January 2018, closing prices will be introduced for the European Quoting Service (trading segment EQS), which supports non-UKLA, EU regulated Market securities that are classified by ESMA as liquid.  It will be calculated as the mid of the best bid-offer at the end Mandatory Period of the relevant Trading Cycle.

 
Please note that the draft MiFID II versions of both the MIT201 Guide to the Trading System and the Millennium Exchange and TRADEcho Business Parameters have also been updated and are available at the above link.
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Additional Information


If you have any queries please contact your Technical Account Manager on  020 7797 3939 or londontam@lseg.com. 
An archive of previously issued service announcements is available in the technical library section of London Stock Exchange's Internet site http://www.londonstockexchange.com/techlib
Customers are reminded that London Stock Exchange may broadcast test data from its Production environment at the weekends which should be discarded and not processed.
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