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Powering the
green economy

Green investment funds play an
important role in driving the transition to
the green economy, enabling the
scaleup of low-carbon infrastructure
while making sustainable investment
more mainstream. Funds make up 25%
of the 2025 Green Economy Mark
cohort.*

Greencoat UK Wind was the first renewable
infrastructure fund to list on the London Stock
Exchange’s Main Market. “By creating the listed
vehicle of Greencoat UK Wind we have helped to
create a scalable secondary market for renewable
energy assets in the UK,” says the fund’s co-lead
manager Matt Ridley.

At the time of Greencoat UK Wind’s IPO in 2013, the
market for wind asset ownership was led by utility
companies who acted as developers, builders and
owners. However, Ridley explains that it believed that
the renewables market needed new sources of
capital in order to expand.

Greencoat UK Wind’s £2.8bn market' capitalisation
has grown approximately 10 times since its IPO and it
has been a member of the FTSE250 since 2016.
Since its IPO it has raised more than £2.5bn from
investors, underlining the scale of the renewable
energy opportunity. It's an example of how a listed
green investment trust can be a catalyst for meeting
both climate change and energy security objectives.

“By creating the listed vehicle of
Greencoat UK Wind we have helped to
create a scalable secondary market for
renewable energy assets in the UK,”
Matt Ridley

Co-Lead Manager, Greencoat UK Wind
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Admitted to Main Market: March 2013

First received the Green Economy Mark: 2019
FTSE Subsector: Closed-end Investments
FTSE Industry Classification: Financials

Financial returns and environmental benefits

Greencoat UK Wind has remained constant in its
investment proposition, says Ridley. “The fund pays
an annual dividend that is progressive in line with
inflation while always reinvesting back into the
business. Over 12

years, that approach has remained unchanged. We
have now paid £1.2bn in dividends and reinvested
almost £1bn back into new wind farms. Every time |
say those numbers, they are staggering to me.”

The fund has become increasingly appealing to retail
investors, he says, as it “provides inflation-linked
income, the liquidity of a listed investment fund, and
investors can see their money doing good beyond
the financial returns.”

Access more insight



https://www.londonstockexchange.com/raise-finance/sustainable-finance/green-economy-mark/gem-report?utm_campaign=3007276_Green%20Economy%20Mark%202025%20Report&elqCampaignId=27720&utm_source=Other&utm_medium=Referral&utm_content=GreencoatUKWind&utm_term=GEM2025&referredBy=CaseStudy

Greencoat UK Wind: Powering the green economy

The Green Economy Mark: an important
identifier

The contribution of Greencoat UK Wind to the UK
energy supply is evident. Last year, its 49 wind farms
generated 2% of the UK’s electricity demand and the
portfolio

avoided an estimated 2.2 million tonnes of CO2
through its displacement of thermal energy
generation. As of H1 2025, the capacity of operating
UK wind farms is 31GW (worth over £100bn) and
Greencoat UK Wind’s market share is approximately
6%.

Greencoat UK Wind has proudly held the Green
Economy Mark since its inception in 2019 and “it’s an
important banner to wear,” says Ridley.

The fund’s impact extends far beyond renewable
energy production: over the past year its community
funds have awarded £5.7m in grants to charities and
community benefit organisations across 864 projects
— from research into turbine blade recycling to
peatland restoration and eagle conservation.

The Green Economy Mark is an “important

banner to wear”
Matt Ridley
Co-Lead Manager, Greencoat UK Wind

The growing aspirations for wind power

With the UK Government’s Clean Power 2030 Action
Plan?, the industry now has a delivery plan which will
accelerate ambitions to operate a clean electricity
grid by 2030. It marks a significant increase in
aspirations for the wind sector and for renewable
generation in general. One of the stated goals is a
twofold increase in onshore wind capacity and a
fourfold increase in offshore wind capacity by 2030.
Ridley argues that, thanks to its pioneering approach,
offshore wind is a very strong industry for the UK.
Onshore wind will also continue to grow but at a
slower pace. “Offshore is where the scale is,” says
Ridley.

To realise these targets will require up to_an
additional £175bn of investment, Ridley estimates.
“Wind is still going to do the heavy lifting for grid
decarbonisation and the market opportunity therefore
remains vast.”

Access more insight

1 Accurate as of July 15, 2025
2 Clean Power 2030 Action Plan: A new era for clean electricity | UK
Government, December 2024

* This case study was created based on an interview with Greencoat UK Wind where we

discussed the London Stock Exchange’s Green Economy Mark.

Statements regarding Greencoat UK Wind are based on information supplied by Greencoat UK Wind.

This case study is not intended to be an endorsement of, or promotion for, Greencoat UK Wind.

This document contains text, data, graphics, photographs, illustrations, artwork, names, logos, trade marks, service marks and information (“Information”) connected with
London Stock Exchange Group plc and members of its group (‘LSEG”). LSEG endeavours to ensure Information is accurate, however Information is provided “AS IS” and on
an “AS AVAILABLE” basis. LSEG does not warrant the accuracy, timeliness, completeness, performance or fitness for a particular purpose of the report or any of the
Information. No responsibility is accepted by or on behalf of any members of LSEG for any errors, omissions, or inaccurate Information. No action should be taken or omitted
to be taken in reliance upon this Information. LSEG accepts no liability for the results of any action taken on the basis of the Information. The information contained in this
document does not constitute professional, legal, regulatory, financial or investment advice. Advice from a suitably qualified professional should always be sought in relation

to any particular matter or circumstance.
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https://assets.publishing.service.gov.uk/media/677bc80399c93b7286a396d6/clean-power-2030-action-plan-main-report.pdf
https://www.londonstockexchange.com/raise-finance/sustainable-finance/green-economy-mark/gem-report?utm_campaign=3007276_Green%20Economy%20Mark%202025%20Report&elqCampaignId=27720&utm_source=Other&utm_medium=Referral&utm_content=GreencoatUKWind&utm_term=GEM2025&referredBy=CaseStudy

