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10 February 2012 
Service Announcement 001/10022012

International Order Book – proposal to introduce integrated electronic market making from 2 April 2012
The International Order Book (“IOB”) is the London Stock Exchange’s dedicated trading service for international depositary receipts. The purpose of this announcement is to launch a market wide consultation regarding the proposal (subject to market feedback) to introduce integrated electronic market making to IOB from 2 April 2012.  If the proposal goes ahead, member firms will be able to register to a commitment to provide an identity displayed, two-way quote on a security by security basis.  This will see the removal of the named order functionality which is currently available to all IOB trading participants. 
The consultation also asks for further feedback from market participants regarding the overall IOB service.
The consultation document should be read by trading, IT, trade support and compliance staff at member firms, issuers of depositary receipts admitted to trading on the Exchange, advisers and other participants that currently use or plan to use the IOB in the future.  IOB users have until 9 March 2012 to provide their feedback by email to:

clients@londonstockexchange.com
The full consultation document is provided as an attachment to this Service Announcement and is also available to download from:
www.londonstockexchange.com/iob
Following the end of the consultation period, should the proposal go ahead, a further Service Announcement will be issued.
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If you have any queries about this announcement please e-mail:��clients@londonstockexchange.com


For technical queries please contact your Technical Account Manager or the Technical Information Desk on 020 7797 3939 (STX 33939).


An archive of previously issued service announcements is available in the technical library section of the Exchange's Internet site 


� HYPERLINK "http://www.londonstockexchange.com/techlib" �http://www.londonstockexchange.com/techlib�


Millennium Exchange Business Parameters Document can be found at:





� HYPERLINK "http://www.londonstockexchange.com/tradingservices" \o "http://www.londonstockexchange.com/tradingservices" �www.londonstockexchange.com/tradingservices�











London Stock Exchange plc Registered in England & Wales No 2075721

London Stock Exchange Group plc. Registered in England & Wales No 05369106

