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• Beatrice Project
• Deployed by SERL team in 2006 & 2007

• 2X 5MW turbines

• 45m depth

Leading The Revolution In Offshore Wind

London Stock Exchange – Environmental Opportunities Forum



Introduction

Stephen E Remp BA MA Hon D Tech 
Executive Chairman  

Founded the company in 1977. Steve was 
educated in Europe and the US, obtaining a BA in 
Economics from Claremont College in California 
and an MA in International Economics from the 
School of Advanced International Studies, Johns 
Hopkins University, Washington DC.

1977 Company founded 

1984 Taken public on the Unlisted Securities Market
– As oil service provider

1989 Exploration & production subsidiary launched

1994 Major success in Caspian as partner with Oil 
majors - BP, Amoco, Exxon, Lukoil and others

1996 Moved to AIM when USM closed

1997 Listed ADR’s on American Stock Exchange to 
fund expansion

2005 Sold Oil service business

2008 Launched Renewables business

2009 Secured first 2 offshore wind farm sites in 
partnership with major utilities

2009 Changed name to SeaEnergy PLC to focus on 
offshore wind

2010 Won a further offshore wind farm site in UK 
Round 3 process again with utility partner
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Corporate Information

Ticker SEA.L

M/Cap £26m

Share Price 40p

ISC 69m

Options/Warrants 2.7m

Fully Diluted 71.7m

Significant 
Shareholders

Shares %

Lanstead 15,103,682 21.85

Lampe Conway 6,702,380 9.70

S E Remp 5,585,668 8.08

Cantor Fitzgerald 5,426,026 6.87

FIL 2,509,832 3.63

Ruffer 1,975,212 2.86

Other Directors 991,532 1.44

Directors control 19%
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Introducing SeaEnergy

• UK’s only publicly quoted pure-play offshore wind company

• Operating Team experienced in deploying large wind turbines in deep water distant from shore
(the “Beatrice project”)

• Management with significant transferable experience of successful offshore oil & gas development

• Established model of partnering with key global energy companies

• 3 UK sites already secured totalling 3.1GW gross capacity (SeaEnergy 25% - 781MW)

• Low initial capex requirement leading to significant value creation with a number of potential exit 
points

• Substantial global political & economic support for growth in offshore renewables
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Renewable Energy Market Drivers

Renewable 
Energy 
Market 
Drivers

Environmental 
Crisis: 

Climate 
Change

Increasing 
Fossil Fuel 

Prices

Economic 
Viability for 
Maturing 

Technologies

Increase in 
Electricity 
Demand

Supportive 
Government 
Legislation

Security of 
Energy 
Supply



66

UK Market Opportunity

• Mandated targets set by the European Union

• 25GW of offshore wind projected by 2020

• Unanimous political support for the sector

• Capital investment to deliver offshore wind:

£100 billion, Gordon Brown, July 2008

• Attractive regulatory regime

UK Electricity Generation Mix 2006

Projected UK Electricity Generation Mix 2020

Source: BERR 2007

Source: BERR 2008

Renew ables 
4%

Other 96%

Renew ables 
36%

Other 64%
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Beatrice Offshore Wind Farm 
- Unrivalled Technical Competence

• First 5MW turbines deployed offshore

• First deployment of turbines distant from shore 
in deep water

• First application of jacket substructure in 
offshore wind

• First onshore assembly of tower, turbine and 
blades for offshore installation

• First offshore installation from a floating vessel

• Successful development of safe access system

Construction & Installation of BeatriceExperience Gained on Beatrice Project
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Video
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Our Assets - UK  

Scottish Lease Round

2009
Awards

2010
Complete 

SEA

2011
Submit  

Consent 
Application

2012 
Site 

consents

2013
Site 

construction

2015
First 
site 

operational

2018
Fully 

Operational
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...and in UK Round 3

• UK Round 3 programme built upon the Beatrice 
DOWNVInD demonstrator project

• Aims to deliver 32 GW in 9 zones around the UK worth 
£100 billion in investment

• 40 bids from 18 Companies/Consortia for 9 Zones

• SeaEnergy and EDPR winners Zone 1 - 1.3GW best 
wind  resource

• EDPRs record of 1400MW/year new wind capacity is 
exceptional. Diversification of project financing burden

• Feedback: Professionalism of Resource Assessment, 
Strength of partnership (EDPR/SERL)

Proposed UK Round 3 ZonesRound 3 Overview

Q3 2009
Preferred 

bidder status 
announced

Q4 2009
Exclusive 

Agreement
Announced

2010 2011 2011 2012 

Note: This map represents The Crown Estate’s initial view of locations for potential zones 
for the development of offshore windfarms. It will be subject to revision. The zones 
do not in any way reflect the output of BERR’s SEA.

Potential Round 3 
Development Zones

UK

Territorial Sea Limit

Legend

Potential Round 3 
Development Zones
Potential Round 3 
Development Zones

UKUK

Territorial Sea LimitTerritorial Sea Limit

Legend

In partnership with

EDPR committed to large scale inward investment 
into the UK. EDPR have chosen SeaEnergy 
Renewables as their partner of choice.

Zone 1
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Our Assets - Taiwan

Political framework established

JV agreement with Taiwan Generation Company

1700MW pipeline of offshore Projects 

Changhua offshore windfarm

– 600MW

– 4 years wind data available

– Relatively close to shore

– Water depth 5m to 25m

– Commercial operations 2013

Changhua Offshore WindfarmPartnership with local developer
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Building Value In Offshore Wind

Jan 10 – UK Round III 
zone awards

2Q10 Scottish 
SEA; 3Q10  RIII 

projects 
proposed to C.E

4Q10 – UK R III 
projects 
approved

4Q2011 –
Scottish EIA 

submitted

4Q2012 –
Scottish Projects 

Consented. 
4Q2012 UK EIA 

Financial Close 
(Scotland 

432013, UK  
4Q2014)
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 SeaEnergy Renewables
valuation at 17 Feb = 
£104m. SeaEnergy PLC 
ownership is 80%, 
representing £83m in value

For Illustrative Purposes 

Jan 10 – UK Round 3 Awards
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£38m of development 
expenses to achieve 
£400m of  value at 
financial close

£38m

£400m

Cumulative Capex (100% 
of   SeaEnergy share) = 
£38m by f inancial close
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Leading the Revolution in Offshore Wind

UK’s only publicly quoted pure-play offshore wind company

Experienced management Team

3725MW gross capacity secured (SeaEnergy 931MW)

Established model of partnering with key global energy companies

Substantial global political support for growth in offshore renewables

Already investigating early renewable service ventures
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Leading the Revolution in Offshore Wind
“Gordon Brown will this week launch a £100 billion green power revolution……”

- The Sunday Times (3rd January 2010)

“It’s the North Sea happening all over again.”

- Rob Hastings (The Crown Estate)

“Investment bonanza and 70,000 posts recall North Sea oil boom”

- The Financial Times (6th January 2010)

“With the Round 3 Announcement, the UK will emerge overnight as the leading 

offshore wind market in the world. SeaEnergy is a major Player”

- Steve Remp (Chairman SeaEnergy PLC)
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Disclaimer
This presentation has been issued in connection with the road show conducted by SeaEnergy PLC (the “Company”). The information in this presentation is subject to updating, 
correction, completion, revision, further verification and amendment.

This presentation (including its contents) is confidential and is for distribution in the United Kingdom only to (i) persons having professional experience in matters relating to 
investments being investment professionals as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (“FPO”) or (ii) 
persons falling within Article 49(2) of the FPO (including high net worth companies and unincorporated associations, descriptions of which and of other persons falling within Article 
49(2) are set out in Article 49(2)), and persons whom it may otherwise be lawful to distribute it (all such persons together being referred to as “Relevant Persons”). This presentation 
must not be acted on or relied on by persons who are not Relevant Persons. It is not intended to be, and must not be, distributed, passed on or disclosed, directly or indirectly, to 
any other class of persons.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation or on the completeness, fairness or accuracy thereof.  No representation or 
warranty, express or implied is given by or on behalf of the Company, its Directors, Ambrian Partners Limited (“Ambrian”) or any other person as to the accuracy, completeness or 
fairness of the information or opinions contained in this presentation and no liability or responsibility is accepted with respect to such information or opinions. Notwithstanding the 
aforesaid, nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently.

No person has been authorised to give any information or make any representations and, if given and/or made, such information or representations must not be relied upon as 
having been so authorised.

This presentation and its contents are confidential and are supplied to you solely for your information.  Neither this presentation nor its contents may be distributed, published or 
reproduced, in whole or in part, by you or any other person for any purpose. In particular, neither this presentation nor any copy of it may be distributed or transmitted in or into the 
United States of America, Canada, Australia, Japan or South Africa or in any other country outside the United Kingdom where such distribution may lead to a breach of law or 
regulatory requirements or transmitted, distributed or sent to or by any national, resident or citizen of such countries or to any US person (within the definition of Regulation S made 
under the US Securities Act 1933 (as amended) (“Securities Act”).  The distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons into 
whose possession this presentation comes should inform themselves about and observe any such restrictions.  Any such distribution could result in a violation of the law of such 
jurisdiction.

The ordinary shares of the Company have not been recommended by any US federal or state securities commission or regulatory authority nor have such authorities 
confirmed the accuracy or adequacy of this document.  Any representation to the contrary is a criminal offence in the United States.
Ambrian is authorised and regulated in the United Kingdom by the Financial Services Authority and is acting as nominated adviser and broker to the Company.  Ambrian is acting 
exclusively for the Company (in the capacity described above) and no one else and will not be responsible to any other person (whether or not a recipient of this presentation) for 
providing the protections afforded to its customers or for advising any other persons in relation to any transaction or arrangement referred to in this presentation. Ambrian has not 
authorised the contents of or any part of this presentation and no liability whatsoever is accepted by Ambrian for the accuracy of any information or opinions contained in this 
presentation or for the omission of any information from this presentation for which the Company and its Directors are solely responsible.

The information in this presentation does not constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for, any ordinary shares and 
nor shall this presentation, or any part of it, or the fact of its distribution, form the basis of, or be relied on in connection with, any contract.

Certain statements contained in this presentation may constitute “forward looking statements”.  Such forward looking statements involve risks, uncertainties and other factors 
which may cause the actual results, performance or achievement of the Company, or industry results, to be materially different from any future results, performance or achievements 
expressed or implied by such forward looking statements.  Such risks, uncertainties and other factors include, among others, changes in the credit markets, changes in interest 
rates, legislative and regulatory changes, changes in taxation regimes, and general economic and business conditions, particularly in the United Kingdom. These forward looking 
statements speak only as at the date of this presentation.
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