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	FORM 1 (U-DR) - APPLICATION FOR ADMISSION TO TRADING ONLY 
OF UNLISTED DEPOSITARY RECEIPTS (“Unlisted DRs”) 
WHERE THE UNDERLYING SHARES WHICH THE UNLISTED DRs REPRESENT 

ARE LISTED ON A WORLD FEDERATION OF EXCHANGES FULL MEMBER EXCHANGE 
All applications are subject to the Admission and Disclosure Standards (“Standards"), as published by the London Stock Exchange plc from time to time.  Terms used in the Standards have the same meanings in this Form 1.  For the avoidance of doubt, the term “issuer” as used in the Standards and in this Form 1 shall mean the issuer of the underlying securities which the unlisted DRs represent, and “listed” or “listing” shall be construed accordingly.

Formal application will be deemed to be made when all documents required pursuant to the Standards have been submitted.  For new issues, this form must arrive no later than 10 business days prior to the consideration of the application for admission to trading and, for further issues, no later than 2 business days prior to the consideration of the application for admission to trading.  

The fully completed form should be submitted to Market Operations at the London Stock Exchange either by fax on +44 (0)20 7920 4607 or by email to admissions@londonstockexchange.com If you require assistance, please call Market Operations on +44 (0)20 7797 4310


SECTION ONE: Information relating to the securities

	Application to be considered on (date):
	     

	
	

	Dealings expected to commence on
	     

	(date):
	

	

	1.
	Full legal name of issuer:
	     

	hereby applies for the following securities to be admitted to trading on the London Stock Exchange 



	2. 
	Amount and full description of each class of security for which application is now

being made: 

(Example: 30,000,000 ordinary shares of 20 pence each fully paid. Where the securities are to be issued under an issuance programme, please give a description of the programme and the maximum amount of securities that may be admitted to trading at any one time)


	
	     


	
	a.TIDM of each security for which this application is being made:
     

	3.   
	Type of issue for which application is being made:  
(Example: Bonus, Rights, Placing, Open Offer, Block listing, Eurobond, MTN Programme, Warrants)

	
	     



	


	4.   
	 Market to which admission is sought.

By ticking this box you are confirming that you meet the criteria and requirements of the market to which you are applying.

Main Market
 FORMCHECKBOX 

Professional Securities Market
 FORMCHECKBOX 

Specialist Fund Market
Other, including ATT only
 FORMCHECKBOX 

Premium

 FORMCHECKBOX 

Standard

 FORMCHECKBOX 



	5.  


	Are the securities for which application is now made identical in all respects**


	a.
	with each other?
	YES:
	 FORMCHECKBOX 

	NO:
	 FORMCHECKBOX 


	b.
	with an existing class of security?
	YES:
	 FORMCHECKBOX 

	NO:
	 FORMCHECKBOX 



	** If you answered NO to either question how do the securities differ and when will they become identical?

	     



New Issues: This section (questions 7-14) only requires completion if the application is for a new issue or if the information has changed since the last application.  This information may be published in the New Issues List section on the Exchange’s website.

	6.
	Country of incorporation of issuer:
	     

	

	7.
	Home EEA competent authority for listing:
	     

	
	
	

	a.
	Will the securities also be admitted to the 
	YES:
	 FORMCHECKBOX 

	NO:
	 FORMCHECKBOX 


	
	FSA’s Official List?
	
	
	
	

	

	b.
	If appropriate, has the “passport” been 
	YES:
	 FORMCHECKBOX 

	NO:
	 FORMCHECKBOX 


	
	lodged with the UKLA?  If so, please attach a copy.
	
	
	
	


	8.
	Expected size of offer (£m):
	     

	

	9.
	Expected market cap. post issue (£m):
	     

	

	10.       
	Expected percentage of Free Float for this security post issue:
	     

	

	11.
	Preferred trading currency / currencies:
	     

	

	12.
	ISIN Number/s and TIDM/s:
	     

	

	13.
	Default place of settlement (system):
	     

	

	14.
	Issuer details:

	

	a.
	Website address:
	     

	

	b.
	Contact name:
	     

	

	c.
	Job title:
	     

	

	d.
	Telephone number:
	     

	
	
	

	    e.
	Email address:
	     

	
	
	

	15.
	Invoicing-Value Added Tax (VAT)

	The following information is required in order to comply with the EC Invoicing Directive (2001/115/EC) and to ensure that VAT is charged in accordance with EC law:

	

	a.
	Country of  Principal Place of Business (PPB):
	     

	
	NB:  PPB is usually the head office, headquarters or ‘seat’ from which business is run.

	
	

	b.
	Is the Issuer registered for VAT in the UK?
	YES:
	 FORMCHECKBOX 

	NO:
	 FORMCHECKBOX 


	

	c.
	Is the Issuer registered for VAT in another 
	YES:
	 FORMCHECKBOX 

	NO:
	 FORMCHECKBOX 


	
	EC country?
	
	
	
	

	

	d.
	If YES, please confirm EC VAT registration number:
	     

	NB:  Where PPB is an EC country (excluding UK) – Failure to provide a valid EC VAT registration number will result in UK VAT being charged on admission and annual fees.


	16.
	Brief description of business / fund type:
	     


	
	
	

	17.
	Fiscal year end:
	     

	
	

	18.
	Sponsor/ Lead manager / Adviser (if applicable):

	

	a.
	Contact name:
	     

	b.
	Telephone Number:
	     

	c.
	Email address:
	     

	

	19.
	Corporate Broker:
	     

	

	20.
	Confirmed Market Makers:
	     

	At least one market maker is required if the security is to be traded on a segment with mandatory market maker requirements



	21.
	Financial PR advisors:
	     

	

	22.
	Address at which admission document will be available:

	                    

	
	
	

	23.
	Date available:
	     

	
	
	


Debt Issues:

	24.
	Date of issue of certificates (or where relevant definitive bearer securities) for which application to trading is sought.

	
	     

	25.
	Please indicate whether the certificates are in registered or bearer form:

	
	     

	
	

	26.         MTN Programmes:
	Establish
	Update    

	
	     
	     

	27.
	Please tick the box that best describes the security for which admission is sought. (more then one box may be appropriate in some cases)



	
	Floating rate

Preference shares

Exchangeable/Convertible

Retail offer

Inflation Linked

Any other Linked

Loan Participation

Credit Linked Notes

Asset Backed

Extendable

Commercial paper


	Step up up/Down

Guaranteed

Debentures

Eurobonds

Warrants

Collateralised Debt Obligation

Zero coupon

Covered

Shari'ah Compliant

Mortgage Backed



	ATT only of unlisted DRs:


	

	28.
	(a) Details of World Federation of Exchanges Full Member exchange and market on which issuer’s underlying shares are listed:


	     

	
	
	

	
	(b) Details of the issuing Depositary Bank:
	     

	
	
	

	
	(c) Issuer registered office address:
	     

	
	
	

	
	(d) Contact details for an appropriate officer of the issuer and also a relevant adviser for the purposes of ongoing contact with the Exchange in relation to continuing obligations:

	
	
	

	
	Issuer -
	

	
	Contact name:
	     

	
	Position:
	     

	
	Telephone number:
	     

	
	Email:
	     

	
	
	

	
	Adviser -
	

	
	Contact name:
	     

	
	Position and Adviser company name:
	     

	
	Telephone number:
	     

	
	Email:
	     


SECTION TWO:  Application of the Standards and further provisions that apply to this application for admission to trading, both on admission and on an ongoing basis:
1. Requirements for admission and continuing eligibility: 
a. In order to be eligible for consideration for admission to trading only
, and for continuing admission thereafter, the unlisted DRs must:

i. be issued by a depositary bank that the Exchange considers acceptable;
ii. represent underlying securities which are admitted to an exchange which is a full member of the World Federation of Exchanges (“WFE listing”) and that the Exchange considers acceptable, and the issuer must be in continuing compliance with such exchange’s standards;
iii. not have been and must not be being offered to the public in the EEA within the meaning of the Prospectus Directive;

iv. be part of a depositary receipt issue programme with:
1. a minimum initial issue value of at least £700,000; 
2. a maximum available issue value (headroom) of at least £40 million; and 
3. at least 25% of the unlisted DRs at the time of issue being in public hands within the meaning of Listing Rule 18.2.8; and

v. not have been admitted to any of the Exchange’s other primary markets in the 24 months prior to the date of this application.

b. The issuer must be, and (if admission is approved) must continue to be, in compliance with Listing Rules 18.2.3 – 5 inclusive, as if they applied, and apply to it; 

c. The issuer must take all reasonable steps to ensure that the depositary bank is, and (if admission is approved) continues to, comply or procure compliance with Listing Rules 2.2.2 (validity) and 2.2.4 (transferability), 9.5.15 and 9.5.16 (documents of title) and 18.2.13 – 14 (additional requirements for a depositary) inclusive, as if they applied and apply to the depositary bank and the unlisted DRs it is issuing.
2. Deposit Agreement:
a. There must be in place at admission and at all times whilst admission continues, an appropriate agreement (“Deposit Agreement”) in place between the depositary bank and the issuer which should be the sole document setting out all key terms relating to the issue of the unlisted DRs. 

b. The Deposit Agreement must include provisions relating to: fees and expenses applicable to holders and the issuer; rights and obligations of holders; rights and obligations of the depositary bank and the issuer; matters relating to the deposit of the underlying shares; dividend and distribution procedures; voting procedures, including as to voting instructions and record dates; provisions relating to changes in issued underlying shares and the ratio of unlisted DRs to underlying shares; foreign currency exchange considerations; execution, delivery, transfer, surrender and exchange provisions; information rights; any agreed indemnities and other protections; taxation; termination of the Deposit Agreement, resignation or removal of the depositary bank or similar. 

c. The Deposit Agreement must give the issuer rights in relation to the depositary bank in order to enable the issuer to comply with its obligations to the Exchange under the Standards and this Form 1 in relation to the unlisted DRs, including without limitation the issuer’s obligations in relation to disclosures required by it under this Section Two, compliance with the Listing Rules set out in paragraph 1(c) above and the proper processing of ongoing corporate actions in respect of the unlisted DRs.  
3. Continuing obligations
Change of status
a. When complying with paragraph 3.2 of the Standards, in particular the issuer must inform the Exchange forthwith if (i) there is any change in the status of its WFE listing (including suspension or cancellation of the WFE listing, non-compliance by the issuer with the applicable listing standards or any disciplinary in relation to its WFE listing, or, in each case, any other listing it maintains) or (ii) the Deposit Agreement no longer complies with paragraph 2 above;
Retention of and announcement to an RIS
b. The issuer must retain a Regulated Information Service at all times;
c. The issuer must notify promptly (which would usually mean concurrently, taking into account also the opening hours of the Regulated Information Service) via its Regulated Information Service and in English, all announcements and notifications that it makes pursuant to its WFE listing which would be likely to have a significant effect on the price of the underlying securities that are the subject of the WFE listing;  
d. The issuer must promptly notify via its Regulated Information Service: 
i. any material changes to the Deposit Agreement; 
ii. any material change in relation to the unlisted DRs that would be likely to have a significant effect on their price; 
iii. the impact of any proposed corporate actions (in relation to the WFE listing or unlisted DRs) on the unlisted DRs; and 
iv. any change of the internet address of the website required by paragraph 4 below. 
 Changes to Deposit Agreement
e. If it is proposed that there is to be a material change to the Deposit Agreement or that the depositary bank is to be changed, Market Operations must be notified at least ten business days in advance so that the Admissions Review Committee of the Exchange (“ARC”) can consider the proposed change in terms of continued compliance with this Form 1.  The ARC may suspend or cancel the admission if it is concerned that the terms of this Form 1 will no longer be complied with.  If the ARC confirms that admission will continue, the underlying issuer must notify via its Regulated Information Service the change in depositary bank or Deposit Agreement forthwith.
4. Website:

a. The issuer must maintain from admission of the unlisted DRs a website (or section of its corporate website) that is available free of charge at an internet address that is advised to the Exchange.

b. The information required on the website should be accurate, not misleading and be kept up-to-date and the last date on which it was updated should be included.  The information required below should be easily accessible from one part of the website.    

c. The information required by this schedule, including the Deposit Agreement, should be in English.

d. The website should include the following information:

i. The name and address of the issuer, its directors, the nature of its business and its country of incorporation;

ii. The World Federation of Exchanges member exchange(s) to which the issuer is admitted and details of where information about that listing, including all publicly available documents such as listing documents and accounts and ongoing issuer disclosures, can be easily obtained (which should be internet-based); 

iii. The name and address of the depositary bank;

iv. A full copy of the Deposit Agreement currently in force and the legislation under which the unlisted DRs have been created;

v. Unless not reasonably possible due to applicable securities laws, a copy of the most recent offering or admission document published by the issuer;

vi. The type, class and currency of unlisted DRs in issue together with details of the maximum amount of unlisted DRs in issue and proportion of underlying issued share capital of the issuer that this represents;

vii. A brief description of the key rights attaching to the unlisted DRs including in relation to dividends and voting.

5. 
The terms of this Form 1, in particular those set out in this Section Two, shall be deemed to form part of the Standards, and so, for the avoidance of doubt, the Exchange’s rights and powers in respect of suspension, cancellation, compliance and disciplinary process under the Standards shall apply to the unlisted DRs and shall include that a breach of the terms in this Form 1 shall entitle the Exchange to suspend admission of the unlisted DRs or initiate Compliance Procedures as set out in the Standards.

6.
This agreement and any dispute or claim arising out of or in connection with it or its subject matter or formation (including non-contractual disputes or claims) shall be governed by and construed in accordance with the law of England and Wales.
	SECTION THREE: Declaration

We have read and acknowledge our obligations under the Standards and this Form 1.  Accordingly we declare that:

	(a)
	all the conditions for trading in the Standards and set out in this Form 1 which are required to be fulfilled prior to application have been fulfilled in relation to the issuer, issuing depositary bank and the securities for the admission of which application is now made;

	

	(b)
	all the documents and information required to be included in the application have been supplied in accordance with the Standards and all other requirements of the Exchange in respect of the application have been or will be complied with; and

	

	(c)
	(for new applicants only) the issuer is in compliance with the requirements of any securities regulator that regulates it and/or any stock exchange on which it has its securities traded.

	

	(d)       
	we shall pay applicable admission and annual fees, as they fall due.

	
	

	(e)       
	the information provided is in all respects accurate, complete and not misleading.

	We undertake to continue to comply with the Standards and this Form 1 as published by the London Stock Exchange and amended from time to time.

	

	Signed:
	
	Print Name:
	     

	Job Title:
	     
	Date:
	     

	

	Signed by a duly authorised officer (e.g. Director) for and on behalf of:

	

	Name of Issuer:
	     

	


London Stock Exchange - Registered in England & Wales No 2075721. Registered office - 10 Paternoster Square, London EC4M 7LS

� “Admission to trading only” being where the admitted securities are admitted to trading only on one of the Exchange’s MTF trading platforms and are not listed on, or passported on to, the Exchange’s regulated or listed markets.





December 2010
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