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SCHEDULE 7
DISCLOSURE REQUIREMENTS FOR GUARANTEES
	Rulebook item reference
	Page
	Comment (where applicable)

	1.
	A description of any guarantee.
Without prejudice to the generality of the foregoing, such arrangements encompass commitments to ensure repayment of Securities and/or the payment of interest and the description shall set out how the arrangement is intended to ensure that the guaranteed payments will be duly serviced.
	   
	     

	2.
	Details about the terms and conditions and scope of the guarantee. 
Without prejudice to the generality of the foregoing, these details should cover any conditionality on the application of the guarantee in the event of any default under the terms of the Securities and the material terms of any monoline insurance or keep well agreement between the issuer and the guarantor. 
Details of any guarantor’s power of veto in relation to changes to the rights of the holders of the Securities, such as is often found in monoline insurance.
	   
	     

	3.
	Subject to the requirements of Schedule 9, by the guarantor must disclose information about itself as if it were the issuer of the same time of security that is the subject of the guarantee.
	Complete a Schedule 1 checklist (or Schedule 8 checklist, if applicable in the context of the transaction e.g. if the guarantor is a non-OECD Sovereign or a regional or local authority of a non-OECD Sovereign).
Confirm which additional checklist has been completed. 
           

	4.
	An indication of the places where the public may have access to the material documents relating to the guarantee.
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